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C1. Introduction

(1.3) Provide an overview and introduction to your organization.

(1.3.2) Organization type

Select from:
Publicly traded organization

(1.3.3) Description of organization

JDE Peet's is a pure-play coffee & tea company. We provide customers and consumers with coffee & tea in more than 100 markets through a portfolio of over 50
brands, including L’'OR, Peet’s, Jacobs, Senseo, Tassimo, Douwe Egberts, OldTown, Super, Pickwick and Moccona. We are a global business with a supply chain
reaching over 100 markets. To truly understand the needs of our customers and consumers, we work at regional and local levels to surpass their evolving
expectations. Our business is organised across four commercial segments, taking into account coffee & tea cultures across different geographies. We source
approximately 8% of the world’s coffee and less than 1% of the world’s tea, supplied to our manufacturing facilities for high-volume, flexible production, new coffee &
tea products, and technology launches. We operate local manufacturing facilities that respond rapidly to local consumer preferences and tastes. As a global business,
we rely on an extensive supply chain. The majority of our direct material supplier base, other than coffee & tea, are concentrated in packaging materials. Marketing
and media make up the majority of our total spend on indirect materials and services. No significant changes were made to our supply chain in 2023. Our Supply
Chain: Agriculture. We source coffee, tea and other agricultural products from more than 30 countries. Coffee & tea are grown in countries that face significant socio-
economic and environmental challenges. Countries such as Indonesia, Ethiopia and Uganda have the greatest concentration of smallholder coffee farmers, many of
whom we reach through our Responsible Sourcing pillar, under Common Grounds. Suppliers: We work with more than 1,000 direct material suppliers across more
than 60 countries. They are critical to sustaining our business, and some play an important role in helping us achieve our sustainability goals. Production: We
manufacture our coffee & tea products primarily at 42 manufacturing facilities in 24 countries, ensuring consistently high product quality while carefully managing the
use of resources. Packaging: The packaging of our products is critical to the great taste and freshness we offer our consumers. However, we recognise that
packaging becomes waste and that its lifecycle must be managed to limit the environmental impact and promote circularity. Distribution: We work with third-party
logistics partners to reliably distribute our coffee & tea products to customers across the world in a manner that ensures the products' freshness and quality and
minimises our environmental footprint. Channels: We sell our full product range through a go-to-market approach that covers the entire spectrum of sales channels,
retail channels, online channels, Out-of-Home channels and coffee stores. Consumers: Our mission is to delight consumers with every cup delivering high-quality
products, while creating value for our customers. End-of-life: Our multiple partnerships allow consumers to more easily return their used coffee pods for public or
private collection and into recycling streams.

[Fixed row]
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(1.4) State the end date of the year for which you are reporting data. For emissions data, indicate whether you will be
providing emissions data for past reporting years.

(1.4.1) End date of reporting year

12/31/2023

(1.4.2) Alignment of this reporting period with your financial reporting period

Select from:
Yes

(1.4.3) Indicate if you are providing emissions data for past reporting years

Select from:
Yes

(1.4.4) Number of past reporting years you will be providing Scope 1 emissions data for

Select from:
2 years

(1.4.5) Number of past reporting years you will be providing Scope 2 emissions data for

Select from:
2 years

(1.4.6) Number of past reporting years you will be providing Scope 3 emissions data for

Select from:
2 years
[Fixed row]

(1.4.1) What is your organization’s annual revenue for the reporting period?
11



8161000000

(1.5) Provide details on your reporting boundary.

Is your reporting boundary for your CDP disclosure the same as that used in your

financial statements?

Select from:
Yes

[Fixed row]
(1.6) Does your organization have an ISIN code or another unique identifier (e.g., Ticker, CUSIP, etc.)?

ISIN code - bond

(1.6.1) Does your organization use this unique identifier?

Select from:
No

ISIN code - equity

(1.6.1) Does your organization use this unique identifier?

Select from:
Yes

(1.6.2) Provide your unique identifier

NL0014332678
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CUSIP number

(1.6.1) Does your organization use this unique identifier?

Select from:
No

Ticker symbol

(1.6.1) Does your organization use this unique identifier?

Select from:
Yes

(1.6.2) Provide your unique identifier

JDEP

SEDOL code

(1.6.1) Does your organization use this unique identifier?

Select from:
No

LEl number

(1.6.1) Does your organization use this unique identifier?

Select from:
Yes

(1.6.2) Provide your unique identifier
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724500EHGS519SES5ZRT89

D-U-N-S number

(1.6.1) Does your organization use this unique identifier?

Select from:
No

Other unique identifier

(1.6.1) Does your organization use this unique identifier?

Select from:
No
[Add row]

(1.8) Are you able to provide geolocation data for your facilities?

Are you able to provide geolocation data for your
you provide g ! you Comment

facilities?

Select from: This data will not be shared for our sites.
No, this is confidential data

[Fixed row]

(1.11) Are greenhouse gas emissions and/or water-related impacts from the production, processing/manufacturing,
distribution activities or the consumption of your products relevant to your current CDP disclosure?

Production
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(1.11.1) Relevance of emissions and/or water-related impacts

Select from:
Value chain (excluding own land)

(1.11.2) Primary reason emissions and/or water-related impacts from this activity are not relevant

Select from:
Do not own/manage land

(1.11.3) Explain why emissions and/or water-related impacts from this activity are not relevant

JDE Peet's sources coffee, tea and other commodity ingredients from around the globe via importers. The company is not vertically integrated in its agricultural
supply chains and does not own or manage any land dedicated to agriculture/forestry

Processing/ Manufacturing

(1.11.1) Relevance of emissions and/or water-related impacts

Select from:
Direct operations

Distribution

(1.11.1) Relevance of emissions and/or water-related impacts

Select from:
Both direct operations and upstream/downstream value chain

Consumption

(1.11.1) Relevance of emissions and/or water-related impacts

Select from:
Yes
15



[Fixed row]

(1.22) Provide details on the commodities that you produce and/or source.

Timber products

(1.22.1) Produced and/or sourced

Select from:
Sourced

(1.22.2) Commodity value chain stage

Select all that apply
Manufacturing

(1.22.4) Indicate if you are providing the total commodity volume that is produced and/or sourced

Select from:
Yes, we are providing the total volume

(1.22.5) Total commodity volume (metric tons)

77000

(1.22.8) Did you convert the total commodity volume from another unit to metric tons?

Select from:
No

(1.22.11) Form of commodity

Select all that apply
Primary packaging
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Secondary packaging
Tertiary packaging

(1.22.12) % of procurement spend

Select from:
1-5%

(1.22.13) % of revenue dependent on commodity

Select from:
91-99%

(1.22.14) In the questionnaire setup did you indicate that you are disclosing on this commodity?

Select from:
Yes, disclosing

(1.22.15) Is this commodity considered significant to your business in terms of revenue?

Select from:
Yes

(1.22.19) Please explain

Almost all our products are packed in secondary packaging made of corrugated boxes. The dependency on this material is significant as we are unable to ship, carry
and protect our products without packaging. The revenue attributed to actual timber products is very small, however in this calculation the dependency on secondary
packaging has been considered. As part of defining the thresholds, anything over 20% is considered significant to our business.

Palm oil

(1.22.1) Produced and/or sourced

Select from:
Sourced



(1.22.2) Commodity value chain stage

Select all that apply
Manufacturing

(1.22.4) Indicate if you are providing the total commodity volume that is produced and/or sourced

Select from:
Yes, we are providing the total volume

(1.22.5) Total commodity volume (metric tons)

6208

(1.22.8) Did you convert the total commodity volume from another unit to metric tons?

Select from:
No

(1.22.11) Form of commodity

Select all that apply

Crude palm kernel oil (CPKO)
Palm kernel oil derivatives
Palm oil derivatives

Refined palm oil

(1.22.12) % of procurement spend

Select from:
Less than 1%

(1.22.13) % of revenue dependent on commodity
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Select from:
Less than 1%

(1.22.14) In the questionnaire setup did you indicate that you are disclosing on this commodity?

Select from:
No, not disclosing

(1.22.16) Reason for not disclosing

Select all that apply

Small volume

Small procurement spend
Small revenue

(1.22.18) Explanation for not disclosing

Compared to our coffee volumes, both cocoa and palm oil are negligible on volume, spend and revenue bases. However we aim to start disclosing on these
commodities moving forward in 2024.

Cattle products

(1.22.1) Produced and/or sourced

Select from:
Sourced

(1.22.2) Commodity value chain stage

Select all that apply
Manufacturing

(1.22.4) Indicate if you are providing the total commodity volume that is produced and/or sourced

Select from:
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Yes, we are providing the total volume

(1.22.5) Total commodity volume (metric tons)

44631

(1.22.8) Did you convert the total commodity volume from another unit to metric tons?

Select from:
No

(1.22.11) Form of commodity

Select all that apply
Other, please specify :Dairy in liters and milk powder

(1.22.12) % of procurement spend

Select from:
1-5%

(1.22.13) % of revenue dependent on commodity

Select from:
1-10%

(1.22.14) In the questionnaire setup did you indicate that you are disclosing on this commodity?

Select from:
No, not disclosing

. .

(1.22.16) Reason for not disclosing

Select all that apply
Other, please specify :Exposure is to dairy - not cattle
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(1.22.18) Explanation for not disclosing

Traceability of deforestation back from liquid milk to the original land is not feasible and

Cocoa

(1.22.1) Produced and/or sourced

Select from:
Sourced

(1.22.2) Commodity value chain stage

Select all that apply
Manufacturing

(1.22.4) Indicate if you are providing the total commodity volume that is produced and/or sourced

Select from:
Yes, we are providing the total volume

(1.22.5) Total commodity volume (metric tons)

969

(1.22.8) Did you convert the total commodity volume from another unit to metric tons?

Select from:
No

(1.22.11) Form of commodity

Select all that apply
Other, please specify :Cocoa powder
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(1.22.12) % of procurement spend

Select from:
Less than 1%

(1.22.13) % of revenue dependent on commodity

Select from:
Less than 1%

(1.22.14) In the questionnaire setup did you indicate that you are disclosing on this commodity?

Select from:
No, not disclosing

(1.22.16) Reason for not disclosing

Select all that apply

Small volume

Small procurement spend
Small revenue

(1.22.18) Explanation for not disclosing

Compared to our coffee volumes, both cocoa and palm oil are negligible on volume, spend and revenue bases. However we aim to start disclosing on these
commodities moving forward in 2024.

Coffee

(1.22.1) Produced and/or sourced

Select from:
Sourced
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(1.22.2) Commodity value chain stage

Select all that apply
Processing
Manufacturing

(1.22.4) Indicate if you are providing the total commodity volume that is produced and/or sourced

Select from:
Yes, we are providing the total volume

(1.22.5) Total commodity volume (metric tons)

660629

(1.22.8) Did you convert the total commodity volume from another unit to metric tons?

Select from:
No

(1.22.11) Form of commodity

Select all that apply
Other, please specify :Coffee green beans

(1.22.12) % of procurement spend

Select from:
51-60%

(1.22.13) % of revenue dependent on commodity

Select from:
81-90%
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(1.22.14) In the questionnaire setup did you indicate that you are disclosing on this commodity?

Select from:
Yes, disclosing

(1.22.15) Is this commodity considered significant to your business in terms of revenue?

Select from:
Yes

(1.22.19) Please explain

As a pure-play coffee player, coffee is the main product we sell. Considering thresholds of 20%, coffee is very significant to our business in terms of revenue.
[Fixed row]

(1.23) Which of the following agricultural commodities that your organization produces and/or sources are the most
significant to your business by revenue?
Cotton

(1.23.1) Produced and/or sourced

Select from:
No

Dairy & egg products

(1.23.1) Produced and/or sourced

Select from:
Sourced

(1.23.2) % of revenue dependent on this agricultural commodity
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Select from:
11-20%

(1.23.3) Is this commodity considered significant to your business in terms of revenue?

Select from:
Yes

(1.23.4) Please explain

Some of our products are produced with milk powder, such as Tassimo/Senseo Milk products or Instant Mixes. This number has been calculated based of SAP sales
and estimated based on split in SKUs. Although this number is not insignificant, we remain a primary pure coffee player and the products we sell are coffee products
and thus will not disclose on it. Coffee remains the key ingredient in what we sell. The water footprint of milk is primarily rainfed with about 86% green water, 8% blue
water and 7% grey water.

Fish and seafood from aquaculture

(1.23.1) Produced and/or sourced

Select from:
No

Fruit

(1.23.1) Produced and/or sourced

Select from:
No

Maize/corn

(1.23.1) Produced and/or sourced

Select from:
No
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Nuts

(1.23.1) Produced and/or sourced

Select from:
No

Other grain (e.g., barley, oats)

(1.23.1) Produced and/or sourced

Select from:
No

Other oilseeds (e.g. rapeseed oil)

(1.23.1) Produced and/or sourced

Select from:
No

Poultry & hog

(1.23.1) Produced and/or sourced

Select from:
No

Rice

(1.23.1) Produced and/or sourced

Select from:
No
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Sugar

(1.23.1) Produced and/or sourced

Select from:
No

Tea

(1.23.1) Produced and/or sourced

Select from:
Sourced

(1.23.2) % of revenue dependent on this agricultural commodity

Select from:
1-10%

(1.23.3) Is this commodity considered significant to your business in terms of revenue?

Select from:
No

(1.23.4) Please explain

Tea amounts to 3% of our annual revenue and is thus considered as not significant.

Tobacco

(1.23.1) Produced and/or sourced

Select from:
No
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Vegetable

(1.23.1) Produced and/or sourced

Select from:
No

Wheat

(1.23.1) Produced and/or sourced

Select from:
No

Other commodity

(1.23.1) Produced and/or sourced

Select from:
No
[Fixed row]

(1.24) Has your organization mapped its value chain?

(1.24.1) Value chain mapped

Select from:
Yes, we have mapped or are currently in the process of mapping our value chain

(1.24.2) Value chain stages covered in mapping

Select all that apply
Upstream value chain
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(1.24.3) Highest supplier tier mapped

Select from:
Tier 4+ suppliers

(1.24.4) Highest supplier tier known but not mapped

Select from:
All supplier tiers known have been mapped

(1.24.6) Smallholder inclusion in mapping

Select from:
Smallholders relevant and included

(1.24.7) Description of mapping process and coverage

Through our supplier engagement, we are fully aware of our tier 1 suppliers - due to the financial connection we have to them. Through our suppliers, we require a
regional mapping to our suppliers sourcing regions, ensuring we understand the key areas for action. Our Assess, Address, Progress approach enables us to take
action to prevent or reduce any negative impacts we have on people or the environment in our supply chain. It builds on our years of knowledge and experience in
coffee & tea and the introduction of new tools and technologies that we believe will support our ambition. By focusing on transparency and data-based business
decisions, we are able to directly engage and support farmers and nature. We are fully aware that many issues are complex and will take years to solve, and that we
cannot act alone. While acting responsibly and doing our part, we will also continue to engage suppliers and our partners in collaborative actions in coffee & tea
sourcing origins. « Assess: We apply third-party assessments to understand and map our supply chains and identify focus areas. This includes a representative
sample of on-the-ground farmer assessments, covering critical areas such as child labour, working conditions, climate and nature, as well as engaging our suppliers
in self-assessments to determine their responsible business practices and risks and opportunities of farming communities. *+ Address: We use the information and
insights to address identified gaps by establishing multi-year farmer programmes, where we partner with farmers, cooperatives, suppliers, NGOs, and governments to
improve standards across the relevant focus areas identified by these assessments. « Progress: We chart and further our progress by measuring key performance
indicators (KPIs) within our farmer programmes, sharing and learning from the insights of the interventions.

[Fixed row]

(1.24.1) Have you mapped where in your direct operations or elsewhere in your value chain plastics are produced,
commercialized, used, and/or disposed of?

(1.24.1.1) Plastics mapping




Select from:
Yes, we have mapped or are currently in the process of mapping plastics in our value chain

(1.24.1.2) Value chain stages covered in mapping

Select all that apply
Upstream value chain
Downstream value chain
End-of-life management

(1.24.1.4) End-of-life management pathways mapped

Select all that apply

Landfill Preparation for reuse
Recycling Composting (industrial/home)
Incineration

Waste to Energy

Mismanaged waste
[Fixed row]

(1.24.2) Which commodities has your organization mapped in your upstream value chain (i.e., supply chain)?

Timber products

(1.24.2.1) Value chain mapped for this sourced commodity

Select from:
No

(1.24.2.7) Highest supplier tier known but not mapped for this sourced commodity

Select from:
Tier 2 suppliers
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Coffee

(1.24.2.1) Value chain mapped for this sourced commodity

Select from:
Yes

(1.24.2.2) Highest supplier tier mapped for this sourced commodity

Select from:
Tier 4+ suppliers

(1.24.2.3) % of tier 1 suppliers mapped

Select from:
100%

(1.24.2.4) % of tier 2 suppliers mapped

Select from:
100%

(1.24.2.5) % of tier 3 suppliers mapped

Select from:
100%

(1.24.2.6) % of tier 4+ suppliers mapped

Select from:
100%

(1.24.2.7) Highest supplier tier known but not mapped for this sourced commodity

Select from:
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All supplier tiers known have been mapped for this sourced commodity
[Fixed row]
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C2. Identification, assessment, and management of dependencies, impacts, risks, and opportunities

(2.1) How does your organization define short-, medium-, and long-term time horizons in relation to the identification,
assessment, and management of your environmental dependencies, impacts, risks, and opportunities?

Short-term

(2.1.1) From (years)
0

(2.1.3) To (years)

(2.1.4) How this time horizon is linked to strategic and/or financial planning

Our operational and financial planning is one year, where we create an Annual Operating Plan (AOP). In this cycle we consider all current and short-term risks and
opportunities. This includes budgeting and price setting.

Medium-term

(2.1.1) From (years)

1

(2.1.3) To (years)

ol

(2.1.4) How this time horizon is linked to strategic and/or financial planning

33



Our strategic and capital planning is 2-5 years out, ensuring we are able to adapt to changing environments, market conditions and upcoming increased
dependencies, impacts, risks and opportunities.

Long-term

(2.1.1) From (years)

5

(2.1.2) Is your long-term time horizon open ended?

Select from:
Yes

(2.1.4) How this time horizon is linked to strategic and/or financial planning

In our long term consideration, we take a range up to the year 2050 - mainly considering climate and nature dependencies, impacts, risks and opportunities. This
expands beyond our strategic and capital planning process and is considered at a board level.
[Fixed row]

(2.2) Does your organization have a process for identifying, assessing, and managing environmental dependencies and/or
impacts?

Dependencies and/or impacts evaluated in this
process

Process in place

Select from: Select from:
Yes Both dependencies and impacts

[Fixed row]
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(2.2.1) Does your organization have a process for identifying, assessing, and managing environmental risks and/or
opportunities?

Risks and/or opportunities evaluated in Is this process informed by the

Process in place . . .
P this process dependencies and/or impacts process?

Select from: Select from: Select from:
Yes Both risks and opportunities Yes

[Fixed row]

(2.2.2) Provide details of your organization’s process for identifying, assessing, and managing environmental
dependencies, impacts, risks, and/or opportunities.

Row 1

(2.2.2.1) Environmental issue

Select all that apply
Climate change

Forests
Water
Biodiversity

(2.2.2.2) Indicate which of dependencies, impacts, risks, and opportunities are covered by the process for this

environmental issue

Select all that apply
Dependencies
Impacts
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Risks
Opportunities

(2.2.2.3) Value chain stages covered

Select all that apply

Direct operations
Upstream value chain
Downstream value chain
End of life management

(2.2.2.4) Coverage

Select from:
Full

(2.2.2.5) Supplier tiers covered

Select all that apply
Tier 1 suppliers
Tier 2 suppliers
Tier 3 suppliers
Tier 4+ suppliers

(2.2.2.7) Type of assessment

Select from:
Qualitative and quantitative

(2.2.2.8) Frequency of assessment

Select from:
Annually
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(2.2.2.9) Time horizons covered

Select all that apply
Short-term
Medium-term
Long-term

(2.2.2.10) Integration of risk management process

Select from:
Integrated into multi-disciplinary organization-wide risk management process

(2.2.2.11) Location-specificity used

Select all that apply
Site-specific
Local
Sub-national
National

(2.2.2.12) Tools and methods used

Commercially/publicly available tools

Waterplan Water Footprint Network Assessment tool

Encore tool IBAT - Integrated Biodiversity Assessment Tool

WRI Aqueduct TNFD - Taskforce on Nature-related Financial Disclosures

WWF Water Risk Filter LEAP (Locate, Evaluate, Assess and Prepare) approach, TNFD

WWEF Biodiversity Risk Filter Other commercially/publicly available tools, please specify :Enveritas

Enterprise Risk Management
Enterprise Risk Management
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International methodologies and standards
Life Cycle Assessment

Other

Desk-based research
External consultants
Materiality assessment
Scenario analysis

(2.2.2.13) Risk types and criteria considered

Acute physical

Drought

Flood (coastal, fluvial, pluvial, ground water)
Heat waves

Wildfires

Chronic physical

Soil erosion Declining water quality

Water stress Temperature variability

Soil degradation Poorly managed sanitation

Change in land-use Scarcity of land resources

Groundwater depletion Declining ecosystem services

Increased ecosystem vulnerability Water availability at a basin/catchment level
Rationing of municipal water supply Seasonal supply variability/interannual variability
Water quality at a basin/catchment level Changing temperature (air, freshwater, marine water)
Precipitation or hydrological variability Changing precipitation patterns and types (rain, hail, snow/ice)

Increased severity of extreme weather events

Policy
Carbon pricing mechanisms Increased difficulty in obtaining operations permits
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Increased pricing of water Changes to international law and bilateral agreements

Changes to national legislation Increased difficulty in obtaining water withdrawals permit
Poor coordination between regulatory bodies Statutory water withdrawal limits/changes to water allocation
Poor enforcement of environmental regulation Mandatory water efficiency, conservation, recycling, or process standards

Uncertainty and/or conflicts involving land tenure rights and water rights

Market

Availability and/or increased cost of certified sustainable material
Availability and/or increased cost of raw materials

Leakage markets

Uncertainty about commodity origin and/or legality

Reputation
Increased partner and stakeholder concern and partner and stakeholder negative feedback

Negative press coverage related to support of projects or activities with negative impacts on the environment (e.g. GHG emissions, deforestation &
conversion, water stress)

Stakeholder conflicts concerning water resources at a basin/catchment level
Stigmatization of sector

Technology

Data access/availability or monitoring systems Limited access to soil conservation and other sustainable techniques
Limited access to drought-resistant crop varieties Transition to water efficient and low water intensity technologies and
products

Transition to lower emissions technology and products
Inability to increase yield of existing production areas
Transition to water intensive, low carbon energy sources

Liability
Exposure to litigation
Non-compliance with regulations
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(2.2.2.14) Partners and stakeholders considered

Select all that apply

NGOs Regulators

Customers Local communities

Employees Indigenous peoples

Investors Other commodity users/producers at a local level

Suppliers

(2.2.2.15) Has this process changed since the previous reporting year?

Select from:
No

(2.2.2.16) Further details of process

The company has a comprehensive enterprise risk management process. It consists of a process of continuous risk assessment, updating the heatmap, defining
mitigations and assessing maturity, approval by the Executive Committee and Board and implementation of new mitigations. Risk assessment is carried out
continuously during the year through horizon scanning, threat development and mitigation effectiveness reviews. The full cycle is completed annually with a
discussion and alignment on the company's overall risk profile in the Executive Committee, and subsequently presented to the Audit Committee and discussed by the
Board. During the year, a double materiality assessment was carried out to identify which topics and related risks are most material to our company. The assessment
was carried out through desktop research, surveys and interviews with key stakeholder groups using the standard risk management methodology of quantifying and
qualifying the risks through assessing their likelihoods and impacts. The material topics and their related risks have been integrated in the company's overall risk
profile and detailed Enterprise Risk overview. Carrying out a review once every three years lets topics evolve, gives sufficient time to implement actions based on
outcomes, and enables the company to align with periodic strategy updates, such as the Value Creation Plan. As part of the three-year cycle, a light review will be
carried out in 2024 and 2025, where we will perform an update based on desk research and interviews with internal stakeholders. The materiality process is then
planned in such a way that Business Planning and Enterprise Risk Management are informed of any outcomes punctually.

[Add row]

(2.2.7) Are the interconnections between environmental dependencies, impacts, risks and/or opportunities assessed?

(2.2.7.1) Interconnections between environmental dependencies, impacts, risks and/or opportunities assessed

Select from:
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Yes

(2.2.7.2) Description of how interconnections are assessed

Climate change is a huge threat to the planet, and creates a significant risk to the current way of doing business. However, as a business, we need to look for ways to
balance risks with opportunities, which can often be leveraged by adapting to changing circumstances. As we have done in previous years, we use the
recommendations of the Task Force on Climate-related Financial Disclosures (TCFD) to determine our climate-related risks and opportunities and adapt our strategy
accordingly. Using this framework enables us to create a better understanding of the climate risks and our resilience, while ensuring we have the right governance,
strategy, risk and opportunity management in place. In 2023, we reviewed our existing risks and opportunities and expanded our TCFD approach with the newly
released Task Force on Nature-related Financial Disclosures (TNFD) guidance. Coffee is heavily dependent on nature and specific environmental assets and
ecosystems. Soil health ensures our coffee has access to the right nutrients when growing. Coffee is primarily rain fed, but requires consistent and predictable
precipitation patterns for farmers to rely on. Biodiversity is essential for disease prevention, while ecosystem intactness, tree cover and abundance of different tree
species provide insights into the current state of nature. Temperature creates the right climate for coffee to grow. Based on current policies and pledges by countries
to address climate change, it is estimated that temperatures will rise by between 1.8-2.7C by the end of the century. To model the risks associated with this, we chose
a 1.5-C scenario and a 4C scenario to represent the full breadth of possible outcomes, covering accelerated global action through to a delay or failure to fully
implement current policy pledges. For the 1.5-C scenario, we used the International Energy Agency Net Zero Emissions 2050 (IEA NZE 2050) model and for the 4C
scenario we used the Representative Concentration Pathway 8.5 (RCP 8.5) model. Finally, we mapped these risks and opportunities to where in the value chain they
have the largest impact. To define how environmental DIROs could progress, we mapped them to the different climate scenarios. An increase in temperature typically
exacerbates the nature related risks and hence requires different solution directions that need to be managed. An example is related to deforestation, where
increased deforestation leads to increased carbon being released, whilst increasing the compliance costs associated with the EU Deforestation Regulation.

[Fixed row]

(2.3) Have you identified priority locations across your value chain?

(2.3.1) Identification of priority locations

Select from:
Yes, we have identified priority locations

(2.3.2) Value chain stages where priority locations have been identified

Select all that apply
Direct operations
Upstream value chain

(2.3.3) Types of priority locations identified




Sensitive locations
Areas of rapid decline in ecosystem integrity
Areas of limited water availability, flooding, and/or poor quality of water

(2.3.4) Description of process to identify priority locations

To mitigate and address deforestation, it is first necessary to accurately understand where the risk of deforestation exists. This will enable us to target risk mitigation
activities to address deforestation risk. To support us in this journey, Enveritas has developed machine learning technology, to analyse high resolution satellite
imagery, coupled with ground truthing in order to map forest as per the EUDR definition, and also generate coffee plots geolocations and polygons. In 2023, Enveritas
assessed 76,896 farms, training the satellite software to differentiate between coffee and other commodities. This allowed us to map coffee-related deforestation in
the key sourcing regions, and we will have the full JIDE Peet's coffee sourcing areas mapped by mid-2024, ahead of the implementation of the EUDR obligations. This
detailed mapping of coffee-related deforestation risk will also allow us to target mitigation programmes at origin with the ambition to eradicate coffee-related
deforestation. For water-stressed areas, we use the WRI Agueduct tool to define sites that are in water stressed areas. In these assessments, we see where the risk
of limited water availability is highest and hence allow us to put programs in place to reduce the risk and dependency on water.

(2.3.5) Will you be disclosing a list/spatial map of priority locations?

Select from:

No, we have a list/geospatial map of priority locations, but we will not be disclosing it
[Fixed row]

(2.4) How does your organization define substantive effects on your organization?

Risks

(2.4.1) Type of definition

Select all that apply
Qualitative
Quantitative

(2.4.2) Indicator used to define substantive effect

Select from:
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EBITDA

(2.4.3) Change to indicator

Select from:
% decrease

(2.4.4) % change to indicator

Select from:
1-10

(2.4.6) Metrics considered in definition

Select all that apply

Frequency of effect occurring

Time horizon over which the effect occurs
Likelihood of effect occurring

(2.4.7) Application of definition

In a 1.5C scenario, environmental regulations will tighten in most regions, beginning in Western countries. This includes sectors such as agriculture, industry and
transportation. As a result, the cost of energy from fossil fuels will increase. As actions to limit global warming will be needed in the short-term, the impact is expected
to become particularly relevant in the run up to 2030, and can already be seen today. Within the quantitative analysis, while all significant transition risks were high in
terms of typical ERM values, we chose to categorise the relative risk levels with climate transition risks in order to ensure suitable assessment of mitigation
investments. For JDE Peet's' climate analysis, we used a cumulative EBIT risk between 2023 and 2030. Risks were then split into: « Low 0 to 1% to 5% EBIT.
Physical risks could pose a greater threat to the food and beverage industry if the world fails to sufficiently curb GHG emissions. Under such a scenario, which
focuses on precipitation change and extreme weather events, our agricultural supply chains and infrastructure, including our own operations, could be significantly
impacted. In a 4C scenario — in other words, strong and accelerated climate change — agriculture will increasingly be affected towards 2050. In the absence of any
action, coffee yields will decrease due to changing precipitation levels, increased pests, and reduced bean production per tree. The area of land suitable for coffee
production, under current practices, would be impacted in many regions and competition for land would likely increase. To estimate the financial impact of these risks,
we have used the following assumptions in our models: growth rate of the business; cumulative impact up to 2030 for transition risks; and scenario planning, from no
change in regulation, to regulation change in the EU only, to regulation change worldwide. This has been based on current pricing of our products.

Opportunities
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(2.4.1) Type of definition

Select all that apply
Qualitative
Quantitative

(2.4.2) Indicator used to define substantive effect

Select from:
EBITDA

(2.4.3) Change to indicator

Select from:
% increase

(2.4.4) % change to indicator

Select from:
1-10

(2.4.6) Metrics considered in definition

Select all that apply

Frequency of effect occurring

Time horizon over which the effect occurs
Likelihood of effect occurring

(2.4.7) Application of definition

In line with the application of the definition of substantive risks, we apply a similar logic to opportunities. Within the quantitative analysis, all significant transition
opportunities were low in terms of typical ERM values, we chose to categorise the relative risk levels with climate transition risks in order to ensure suitable

assessment of mitigation investments. For JDE Peet's' climate analysis, we used a cumulative EBIT opportunity between 2023 and 2030. Opportunities were then
split into: « Low 0 to 1% to 5% EBIT.
[Add row]
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(2.5) Does your organization identify and classify potential water pollutants associated with its activities that could have a
detrimental impact on water ecosystems or human health?

(2.5.1) Identification and classification of potential water pollutants

Select from:
Yes, we identify and classify our potential water pollutants

(2.5.2) How potential water pollutants are identified and classified

We identify and classify potential water pollution associated with impact on water ecosystems or human health. Regarding the largest direct discharge onto surface
water of our ground water (used for cooling via indirect contact in heat exchangers) after treatment in a de-ironing system it is important to stress that the sole source
of this discharge is ground water. The discharge permit is based on risk evaluation on receiving surface water as done by the waterboard (authority for the discharge
permit) resulting in the (required by permit) following list of chemical parameters to be validated 42 times a year (6 periods of 1 week with 7 separate 24-h-samples);
COD, BOD, iron, chloride, oxygen, temperature, nitrogen. On top of that on a yearly basis we perform chemical analysis of our ground water (prior to be used as
cooling agent) on the parameters chloride, KMnO4 and iron.

[Fixed row]

(2.5.1) Describe how your organization minimizes the adverse impacts of potential water pollutants on water ecosystems
or human health associated with your activities.
Row 1

(2.5.1.1) Water pollutant category

Select from:
Other nutrients and oxygen demanding pollutants

(2.5.1.2) Description of water pollutant and potential impacts
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The potential impacts of coffee extract and cleaning agents on surface water can be significant and multifaceted. Coffee extract, which contains organic compounds
such as caffeine, oils, and hydroxycinnamic acids, can lead to the eutrophication of water bodies if not properly managed. Eutrophication can cause excessive growth
of algae and other aquatic plants, leading to oxygen depletion and harm to aquatic life. Additionally, the presence of coffee extract in water can affect the taste and
odor of the water, potentially impacting human consumption and aquatic ecosystems. Cleaning agents, depending on their chemical composition, can also pose risks
to water quality. Agents containing chlorine, sulphides, phenols, and other harsh chemicals can be toxic to micro- and macrofauna, leading to reduced biodiversity
and disruption of food chains. These substances can also have direct health implications for humans if they contaminate drinking water sources. The persistence and
bioaccumulation of these chemicals can lead to long-term environmental and health issues.

(2.5.1.3) Value chain stage

Select all that apply
Direct operations

(2.5.1.4) Actions and procedures to minimize adverse impacts

Select all that apply

Assessment of critical infrastructure and storage condition (leakages, spillages, pipe erosion etc.) and their resilience
Beyond compliance with regulatory requirements

Implementation of integrated solid waste management systems

Discharge treatment using sector-specific processes to ensure compliance with regulatory requirements

(2.5.1.5) Please explain

For the largest discharge onto surface water, which is ground water used for cooling, the following measures are in place: - design and maintenance of cooling heat
exchangers in such a way, that if leakages of polluting agents (coffee extract or cleaning agents) occur, that these pollutants will always leak to outside of the heat
exchanger to the waste water sewer and never to the ground water section of the cooler - collection infrastructure of ground water to de-ironing facility is well
designed and maintained - the de-ironing facility (aeration for oxygenation and methane removal, filtration for iron removal) is well designed (last redesign in 2012)
and maintained - operational online monitoring and daily checking of critical parameters, such as; no overflow of untreated ground water to surface water, sufficient
aeration, no foaming (as indicator of pollutants) - permit wise monitoring 42 days per year to prove compliance to permit (no overrides since long)

[Add row]
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C3. Disclosure of risks and opportunities

(3.1) Have you identified any environmental risks which have had a substantive effect on your organization in the
reporting year, or are anticipated to have a substantive effect on your organization in the future?

Climate change

(3.1.1) Environmental risks identified

Select from:
Yes, both in direct operations and upstream/downstream value chain

Forests

(3.1.1) Environmental risks identified

Select from:
Yes, only in our upstream/downstream value chain

(3.1.2) Primary reason why your organization does not consider itself to have environmental risks in your direct

operations and/or upstream/downstream value chain

Select from:
Environmental risks exist, but none with the potential to have a substantive effect on our organization

(3.1.3) Please explain

Our forest risks only apply to our upstream value chain as our exposure to our own operations is negligible. Within our own operations we don't encroach on land due
to the nature of our business.

Water
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(3.1.1) Environmental risks identified

Select from:
No

(3.1.2) Primary reason why your organization does not consider itself to have environmental risks in your direct

operations and/or upstream/downstream value chain

Select from:
Evaluation in progress

(3.1.3) Please explain

Water risks in our own operations have been assessed, but are not seen as having substantive effects on our organization. Water risks upstream in our value chain
were considered as being negligible, however we will re-evaluate this this year.

Plastics

(3.1.1) Environmental risks identified

Select from:
Yes, only in our upstream/downstream value chain

(3.1.2) Primary reason why your organization does not consider itself to have environmental risks in your direct

operations and/or upstream/downstream value chain

Select from:
Environmental risks exist, but none with the potential to have a substantive effect on our organization

(3.1.3) Please explain

Environmental risks related to plastics risks are only downstream.
[Fixed row]
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(3.1.1) Provide details of the environmental risks identified which have had a substantive effect on your organization in
the reporting year, or are anticipated to have a substantive effect on your organization in the future.

Climate change

(3.1.1.1) Risk identifier

Select from:
Risk1

(3.1.1.3) Risk types and primary environmental risk driver

Policy
Carbon pricing mechanisms

(3.1.1.4) Value chain stage where the risk occurs

Select from:
Direct operations

(3.1.1.6) Country/area where the risk occurs

Select all that apply

Italy Norway
Spain Poland
France Sweden
Greece Algeria
Latvia Andorra
Austria Finland
Belgium Georgia
Croatia Germany

Denmark

Hungary
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Estonia Iceland

Ireland Slovenia

Romania Luxembourg

Bulgaria Netherlands

Portugal Switzerland

Slovakia United States of America

United Kingdom of Great Britain and Northern Ireland

(3.1.1.9) Organization-specific description of risk

In a 1.5C scenario, environmental regulation tightens in most regions, beginning in Western countries. This includes sectors such as agriculture, industry and
transportation. As a result, the cost of energy from fossil fuels increases. The costs of sourcing agricultural products are also likely to increase due to tightening
environmental standards, for example on deforestation and increasing energy and fertiliser costs. As actions to limit global warming will be needed in the short term,
the impacts are expected to become particularly relevant in the time horizon up to 2030 and can already be seen today.

(3.1.1.11) Primary financial effect of the risk

Select from:
Increased indirect [operating] costs

(3.1.1.12) Time horizon over which the risk is anticipated to have a substantive effect on the organization

Select all that apply
Short-term

Medium-term
The risk has already had a substantive effect on our organization in the reporting year

(3.1.1.13) Likelihood of the risk having an effect within the anticipated time horizon

Select from:
Likely

(3.1.1.14) Magnitude
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Select from:
Medium-high

(3.1.1.15) Effect of the risk on the financial position, financial performance and cash flows of the organization in the

reporting year
All investments we are making to support our risk management are within our normal run rate, the risks are built into our operational management. We continue to
assess if there are any other financial impacts and will adapt and report accordingly. Investments to reduce our carbon footprint generally have a positive NPV and

acceptable payback. We hence don't expect any additional negative impacts on our financial position as we anticipate the risks before they materialize.

(3.1.1.16) Anticipated effect of the risk on the financial position, financial performance and cash flows of the organization

in the selected future time horizons

All investments we are making to support our risk management are within our normal run rate, the risks are built into our operational management. We continue to
assess if there are any other financial impacts and will adapt and report accordingly. Investments to reduce our carbon footprint generally have a positive NPV and
acceptable payback. As the 'low-hanging’ fruit is gone, it is possible that investments will have poorer paybacks and negative NPVs, however we expect that
advancements in regulation and innovation clear the path for the short and medium term future.

(3.1.1.17) Are you able to quantify the financial effect of the risk?

Select from:
Yes

(3.1.1.18) Financial effect figure in the reporting year (currency)

30000000

(3.1.1.19) Anticipated financial effect figure in the short-term — minimum (currency)

25000000

(3.1.1.20) Anticipated financial effect figure in the short-term — maximum (currency)

50000000

(3.1.1.21) Anticipated financial effect figure in the medium-term — minimum (currency)




100000000

(3.1.1.22) Anticipated financial effect figure in the medium-term — maximum (currency)

300000000

(3.1.1.25) Explanation of financial effect figure

Assuming a uniform carbon price across all the markets we operate in between USD 50-100 per ton of CO2e, which is the 2030 level the High-Level Commission on
Carbon Prices considers consistent with achieving the Paris temperature target (Source: Report of the High-Level Commission on Carbon Prices, Carbon Pricing
Leadership Coalition, May 2017, carbonpricingleadership.org), and applying this price to our Scope 1 & Scope 2 emissions, the financial impact is estimated between
EUR 25-50 million per year. The actual impact will vary depending on the evolution of our Scope 1 & 2 GHG emissions and the scope and level of carbon pricing
implemented in the each of the markets we operate in. Some of our sites are already covered by the EU emissions trading scheme

(3.1.1.26) Primary response to risk

Policies and plans
Develop a climate transition plan

(3.1.1.27) Cost of response to risk

100000000

(3.1.1.28) Explanation of cost calculation

A roadmap is in place to define future options to reduce impacts, including a balance of available technologies and R&D investments. The roadmap has also a capex
and opex (R&D resource / Renewable electricity) included and totals 100M up to 2030. Our capex programme carefully evaluates emerging regulation and ensures
we invest in the technology choices that maintain and strengthen the resilience and competitiveness of our business. In 2023 our scope 1&2 emissions were 21%
lower than our 2020 base year.

(3.1.1.29) Description of response

Our primary focus is to operate our manufacturing facilities efficiently and to reduce fossil fuel use. To this end we have put in place an SBTi validated climate target
to reduce emissions. For example: JDE Peet's uses spent coffee grounds from our instant coffee manufacturing processes as fuel for on-site energy generation, and
the use of biogas from some of our own waste treatment facilities as renewable energy sources. In 2023 this was extended to convert 2 of our coal burning plants, to
now use renewable agriculture waste (hazelnut shells), significantly reducing JDE Peet's GHG emissions. 2023 also saw new more efficient process technology come
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on stream at our Hemelingen facility. We continue to invest in line with our roadmap. In addition, we are increasing the share of electricity that we purchase from
renewable sources such as hydro, wind and solar. From 17% in 2021 to 50% in 2023.

Forests

(3.1.1.1) Risk identifier

Select from:
Risk2

(3.1.1.2) Commodity

Select all that apply
Coffee

(3.1.1.3) Risk types and primary environmental risk driver

Policy
Changes to regulation of existing products and services

(3.1.1.4) Value chain stage where the risk occurs

Select from:
Upstream value chain

(3.1.1.6) Country/area where the risk occurs

Select all that apply

Peru Rwanda
Congo Uganda
India Zambia
Brazil Myanmar
Mexico Colombia
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Honduras South Africa

Viet Nam Papua New Guinea
Guatemala Bolivia (Plurinational State of)
Indonesia Lao People's Democratic Republic

Nicaragua

(3.1.1.9) Organization-specific description of risk

Continued deforestation leads to carbon sinks being depleted and nature being destroyed. The EU Deforestation Regulation (EUDR) is in place, which mandates all
coffee imported into the European Union be deforestation-free with accompanied due diligence requirements. Mapping all coffee plots globally allows us to detect
deforestation when it happens and allows for restoration before coffee is grown on those plots. For key regions, we have mapped coffee-related deforestation to be

negligible since the cut-off date of year-end 2020. As the regulation requires all coffee plots to be mapped, we expect premiums will be paid to ensure supply chains
of validated

(3.1.1.11) Primary financial effect of the risk

Select from:
Increased compliance costs

(3.1.1.12) Time horizon over which the risk is anticipated to have a substantive effect on the organization

Select all that apply
Short-term

Medium-term

(3.1.1.13) Likelihood of the risk having an effect within the anticipated time horizon

Select from:
Virtually certain

(3.1.1.14) Magnitude

Select from:
High
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(3.1.1.16) Anticipated effect of the risk on the financial position, financial performance and cash flows of the organization

in the selected future time horizons

The expected on-cost will need to be reflected in the new price for our customers and consumers. Not all pricing will be accepted by customers, it is possible that not
the full new on-cost can be priced through which could negatively impact our EBIT. We are however aware that these costs, same as the increased coffee price are
transparent and also need to be taken by customers themselves for private label. It will however also lead to increased prices for consumers, which could impact their
ability to keep buying the same amounts. Considering both elements, we anticipate that our financial position will remain stable, increasing revenues and stable EBIT.

(3.1.1.17) Are you able to quantify the financial effect of the risk?

Select from:
Yes

(3.1.1.19) Anticipated financial effect figure in the short-term — minimum (currency)

60000000

(3.1.1.20) Anticipated financial effect figure in the short-term — maximum (currency)

100000000

(3.1.1.21) Anticipated financial effect figure in the medium-term — minimum (currency)

60000000

(3.1.1.22) Anticipated financial effect figure in the medium-term — maximum (currency)

100000000

(3.1.1.25) Explanation of financial effect figure

Dependent on the price premium to be paid, there are different financial effects. In the calculation used, we assumed either a 15% or a 25% price premium to be paid
for fully traceable coffee, similar to certification premiums that are already existing. Calculating the full volume going to the EU, multiplying by the price of coffee per
kg, then considering the percentage at risk where we need to pay the premiums gets us to a range of 64M to 107M. These premiums are expected to remain

(3.1.1.26) Primary response to risk
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Policies and plans
Improve alignment of public policy influencing activity with environmental commitments

(3.1.1.27) Cost of response to risk

450000000

(3.1.1.28) Explanation of cost calculation
On top of our current and future investments to source responsibility sourced coffee, including preventing deforestation at the source (estimated to be EUR 250

million until 2030), we also include an initial estimate of EUR 200 million in our budgets to cover potential “deforestation free” supply chain premiums. This is
estimated as a 7 cent per kg premium to be paid for all imported EU coffee.

(3.1.1.29) Description of response

To mitigate and address deforestation, it is first necessary to accurately understand where the risk of deforestation exists. This will enable us to target risk mitigation
activities to address deforestation risk. To support us in this journey, Enveritas has developed machine learning technology, to analyse high resolution satellite
imagery, coupled with ground truthing in order to map forest as per the EUDR definition, and also generate coffee plots geolocations and polygons. This allowed us to
map coffeerelated deforestation in the key sourcing regions, and we will have the full JDE Peet's coffee sourcing areas mapped by mid-2024, ahead of the
implementation of the EUDR obligations. This detailed mapping of coffee-related deforestation risk will also allow us to target mitigation programmes at origin with the
ambition to eradicate coffee-related deforestation. Since coffee plants take several years to produce berries, the quantity of coffee cultivated on deforested land after
the EUDR cut-off date of 31 December 2020 was extremely limited in 2023. Enveritas' ongoing risk mapping has shown that 99.9% of the coffee-growing plots
analysed are free from deforestation. Our current engagement with origin countries is focused on mitigating the risk related to the

Plastics

(3.1.1.1) Risk identifier

Select from:
Risk3

(3.1.1.3) Risk types and primary environmental risk driver

Technology
Transition to recyclable plastic products

56



(3.1.1.4) Value chain stage where the risk occurs

Select from:
Direct operations

(3.1.1.6) Country/area where the risk occurs

Select all that apply

Italy Norway
Spain Poland
France Sweden
Greece Albania
Latvia Austria
Belgium Finland
Croatia Georgia
Czechia Germany
Denmark Hungary
Estonia Iceland
Ireland Slovenia
Romania Luxembourg
Bulgaria Netherlands
Portugal Switzerland
Slovakia United Kingdom of Great Britain and Northern Ireland

(3.1.1.9) Organization-specific description of risk

The Packaging and Packaging Waste Directive (PPWR) requires all products in the EU to be recyclable, reusable or compostable by 2030. As many products of us
are sold in plastic packaging that is not yet recyclable, we have a big transition ahead to get all products recyclable, compostable or reusable in line with our 2030
packaging commitment.

(3.1.1.11) Primary financial effect of the risk




Select from:
Loss of license to operate

(3.1.1.12) Time horizon over which the risk is anticipated to have a substantive effect on the organization

Select all that apply
Long-term

(3.1.1.13) Likelihood of the risk having an effect within the anticipated time horizon

Select from:
Virtually certain

(3.1.1.14) Magnitude

Select from:
High

(3.1.1.16) Anticipated effect of the risk on the financial position, financial performance and cash flows of the organization

in the selected future time horizons

As we spread the investment over multiple years, it is anticipated that we will invest annually towards the transition by 2030. This includes the annual budget spend
on R&D and engineering resources and capex investments into new production lines.

(3.1.1.26) Primary response to risk

Infrastructure, technology and spending
Take action to switch to technically recyclable plastic

(3.1.1.29) Description of response

Our packaging roadmap is in place to transform all materials towards recyclable, reusable or compostable materials. This will be delivered in a sequential approach,
leading to yearly investments in new production lines and trials to validate material changes. More information can be found in the Packaging section of this report.
Initial estimates for the cost and capital expenditures to mitigate the financial implication are roughly estimated at EUR 300 million up to 2030.

58



[Add row]

(3.1.2) Provide the amount and proportion of your financial metrics from the reporting year that are vulnerable to the
substantive effects of environmental risks.

Climate change

(3.1.2.1) Financial metric

Select from:
Other, please specify :EBIT

(3.1.2.2) Amount of financial metric vulnerable to transition risks for this environmental issue (unit currency as selected in

1.2)

1128000000

(3.1.2.3) % of total financial metric vulnerable to transition risks for this environmental issue

Select from:
1-10%

(3.1.2.4) Amount of financial metric vulnerable to physical risks for this environmental issue (unit currency as selected in
1.2)

(3.1.2.5) % of total financial metric vulnerable to physical risks for this environmental issue

Select from:
Less than 1%

(3.1.2.7) Explanation of financial figures
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For the carbon mechanisms risk, the primary impact is on our bottom line hence we reflected the full EBIT figure in this overview. As the risk is 25M to 50M, the
percentage is between 1% to 3% of potential EBIT impacted.

Forests

(3.1.2.1) Financial metric

Select from:
Other, please specify :EBIT

(3.1.2.2) Amount of financial metric vulnerable to transition risks for this environmental issue (unit currency as selected in
1.2)

1128000000

(3.1.2.3) % of total financial metric vulnerable to transition risks for this environmental issue

Select from:
1-10%

(3.1.2.4) Amount of financial metric vulnerable to physical risks for this environmental issue (unit currency as selected in
1.2)

(3.1.2.5) % of total financial metric vulnerable to physical risks for this environmental issue

Select from:
Less than 1%

(3.1.2.7) Explanation of financial figures

For the deforestation risk, the primary impact is on our bottom line hence we reflected the full EBIT figure in this overview. As the risk is 50M to 100M, the percentage
is between 5% to 15% of potential EBIT impacted.
[Add row]
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(3.3) In the reporting year, was your organization subject to any fines, enforcement orders, and/or other penalties for
water-related regulatory violations?

(3.3.1) Water-related regulatory violations

Select from:
Yes

(3.3.2) Fines, enforcement orders, and/or other penalties

Select all that apply
Fines

(3.3.3) Comment

We have an annual check in place from local factories to the central SHE pillar that compiles all environmental fines, penalties and violations. This is tracked centrally
and reported monthly when fines occur. This allows for centralized control and local awareness of issues occurring around the globe.
[Fixed row]

(3.3.1) Provide the total number and financial value of all water-related fines.

1

(3.3.1.1) Total number of fines
(3.3.1.2) Total value of fines

33264



(3.3.1.3) % of total facilities/operations associated

(3.3.1.4) Number of fines compared to previous reporting year

Select from:
Higher

(3.3.1.5) Comment

The fines are a combination of 4 separate measurements of the same waste water exceeding local regulatory limits. This is concentrated on one specific site and we
have invested since in resolving the root cause of this issue. Last year we had no significant fines, so this year the number of fines was higher.
[Fixed row]

(3.3.2) Provide details for all significant fines, enforcement orders and/or other penalties for water-related regulatory
violations in the reporting year, and your plans for resolving them.

Row 1

(3.3.2.1) Type of penalty

Select from:
Fine

(3.3.2.2) Financial impact

33264

(3.3.2.3) Country/Area & River basin

Malaysia
Other, please specify :Peninsular Malaysia



(3.3.2.4) Type of incident

Select from:
Effluent limit exceedances

(3.3.2.5) Description of penalty, incident, regulatory violation, significance, and resolution

Penalty: In 4 separate occasions, we exceeded either the BOD or COD limits set by the local authorities. Significant: We have set a threshold below 10K euro beyond
which penalties are considered 'significant’. The threshold was exceeded when our existing waste water treatment was not operating at the level required. We were
aware of the issue in time and stopped production to ensure no further untreated discharge would enter the natural environment. We have since invested in improved
secondary treatment facilities which allow us to properly treat the water discharge.

[Add row]

(3.5) Are any of your operations or activities regulated by a carbon pricing system (i.e. ETS, Cap & Trade or Carbon Tax)?

Select from:
Yes

(3.5.1) Select the carbon pricing regulation(s) which impact your operations.

Select all that apply
EU ETS

UK ETS
(3.5.2) Provide details of each Emissions Trading Scheme (ETS) your organization is regulated by.

EU ETS

(3.5.2.1) % of Scope 1 emissions covered by the ETS

(3.5.2.2) % of Scope 2 emissions covered by the ETS
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(3.5.2.3) Period start date

|

01/01/2023
(3.5.2.4) Period end date
12/31/2023

(3.5.2.5) Allowances allocated

13735

(3.5.2.6) Allowances purchased

38935

(3.5.2.7) Verified Scope 1 emissions in metric tons CO2e

52670

(3.5.2.8) Verified Scope 2 emissions in metric tons CO2e

(3.5.2.9) Details of ownership

0
Select from:
Facilities we own and operate

(3.5.2.10) Comment
2 Instant coffee facilities, 1 in Germany 1 in Netherlands.

UKETS
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(3.5.2.1) % of Scope 1 emissions covered by the ETS

(3.5.2.2) % of Scope 2 emissions covered by the ETS

0

01/01/2023

(3.5.2.4) Period end date
12/31/2023

(3.5.2.5) Allowances allocated
5215

(3.5.2.6) Allowances purchased

39077

(3.5.2.7) Verified Scope 1 emissions in metric tons CO2e

44292

(3.5.2.8) Verified Scope 2 emissions in metric tons CO2e

0
(3.5.2.9) Details of ownership

Select from:
Facilities we own and operate
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(3.5.2.10) Comment

One instant coffee Facility

[Fixed row]

(3.5.4) What is your strategy for complying with the systems you are regulated by or anticipate being regulated by?
Facilities have roadmaps in place for energy reduction, and delivery of our SBTi targets. Associated investment decisions take into account future carbon pricing and
changing allowance levels. Energy productivity projects are accepted with a lower ROI vs alternate productivity investments.Investment decisions also take into

account alternate investments that might be needed should a particular roadmap investment not go ahead, eg considering avoided future investments

(3.6) Have you identified any environmental opportunities which have had a substantive effect on your organization in the
reporting year, or are anticipated to have a substantive effect on your organization in the future?

Climate change

(3.6.1) Environmental opportunities identified

Select from:
Yes, we have identified opportunities, and some/all are being realized

Forests

(3.6.1) Environmental opportunities identified

Select from:
No

(3.6.2) Primary reason why your organization does not consider itself to have environmental opportunities

Select from:
Opportunities exist, but none anticipated to have a substantive effect on organization

(3.6.3) Please explain
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Through our ERM and TCFD/TNFD process we have a structured way in place to define risks and opportunities. As thresholds for ‘'substantive effect' we consider
opportunities that exceed the threshold of 1% EBIT and the opportunities we defined did not meet that threshold.

Water

(3.6.1) Environmental opportunities identified

Select from:
No

(3.6.2) Primary reason why your organization does not consider itself to have environmental opportunities

Select from:
Opportunities exist, but none anticipated to have a substantive effect on organization

(3.6.3) Please explain

Through our ERM and TCFD/TNFD process we have a structured way in place to define risks and opportunities. As thresholds for 'substantive effect' we consider
opportunities that exceed the threshold of 1% EBIT and the opportunities we defined did not meet that threshold.
[Fixed row]

(3.6.1) Provide details of the environmental opportunities identified which have had a substantive effect on your
organization in the reporting year, or are anticipated to have a substantive effect on your organization in the future.

Climate change

(3.6.1.1) Opportunity identifier

Select from:
Opp1

(3.6.1.2) Commodity

Select all that apply
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Timber products
Coffee

(3.6.1.3) Opportunity type and primary environmental opportunity driver

Resource efficiency
Increased efficiency of production and/or distribution processes

(3.6.1.4) Value chain stage where the opportunity occurs

Select from:
Direct operations

(3.6.1.5) Country/area where the opportunity occurs

Select all that apply

China Norway
Spain Poland
Brazil Sweden
France Turkey
Greece Austria
Belgium Malaysia
Denmark Slovakia
Germany Thailand
Morocco Australia
Bulgaria Netherlands

New Zealand
United States of America
United Kingdom of Great Britain and Northern Ireland

(3.6.1.8) Organization specific description
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As an organisation we are committed to reducing our environmental footprint while providing quality products that meet the needs and preferences of our consumers
and customers. To this end, our Global Environmental Management System pursues continuous sustainability improvements by optimising our use of energy, water
and other resources while reducing waste across our manufacturing activities. Increasing the resource efficiency of our operations delivers direct financial benefits
while helping to minimise our environmental footprint and reduce GHG emissions.

(3.6.1.9) Primary financial effect of the opportunity

Select from:
Reduced direct costs

(3.6.1.10) Time horizon over which the opportunity is anticipated to have a substantive effect on the organization

Select all that apply
Medium-term

(3.6.1.11) Likelihood of the opportunity having an effect within the anticipated time horizon

Select from:
Likely (66—100%)

(3.6.1.12) Magnitude

Select from:
Medium

(3.6.1.14) Anticipated effect of the opportunity on the financial position, financial performance and cash flows of the

organization in the selected future time horizons

All investments we are making to support our risk management are within our normal run rate, the risks are built into our operational management. We continue to
assess if there are any other financial impacts and will adapt and report accordingly. Investments to reduce our carbon footprint generally have a positive NPV and
acceptable payback. As the 'low-hanging' fruit is gone, it is possible that investments will have poorer paybacks and negative NPVs, however we expect that
advancements in regulation and innovation clear the path for the short and medium term future.

(3.6.1.15) Are you able to quantify the financial effects of the opportunity?

Select from:
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Yes

(3.6.1.19) Anticipated financial effect figure in the medium-term - minimum (currency)

10000000

(3.6.1.20) Anticipated financial effect figure in the medium-term - maximum (currency)

20000000

(3.6.1.23) Explanation of financial effect figures

JDE Peet's' 1.5 Pathway has been in approved by SBTI in 2024. Our roadmaps show that reducing GHG impact by 40% is achievable, and this will reduce both
energy use and carbon pricing risk. Figures relate to potential carbon pricing mitigation (40% of possible costs). 100M investment roadmap in total expected to also
provide a positive energy saving payback. Defining benefit / timing is dependent on the progress of Electricity / Gas price ratios, which will depend on regulatory
positions, which will likely be linked to carbon pricing mechanisms, hence the use of 40% of the price mechanisms cost to define savings

(3.6.1.24) Cost to realize opportunity

100000000

(3.6.1.25) Explanation of cost calculation

A roadmap is in place to define future options to reduce impacts, including a balance of available technologies and R&D investments. The roadmap has also a capex
and opex (R&D resource / Renewable electricity ) included and totals 100M up to 2030.

(3.6.1.26) Strategy to realize opportunity

Our capex programme carefully evaluates emerging regulation and ensures we invest in the technology choices that maintain and strengthen the resilience and
competitiveness of our business. In 2023 our scope 1&2 emissions were 21% lower than our 2020 base year
[Add row]

(3.6.2) Provide the amount and proportion of your financial metrics in the reporting year that are aligned with the
substantive effects of environmental opportunities.
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Climate change

(3.6.2.1) Financial metric

Select from:
Other, please specify :EBIT

(3.6.2.2) Amount of financial metric aligned with opportunities for this environmental issue (unit currency as selected in

1.2)

1128000000

(3.6.2.3) % of total financial metric aligned with opportunities for this environmental issue

Select from:
Less than 1%

(3.6.2.4) Explanation of financial figures

For the carbon mechanisms risk, the primary impact is on our bottom line hence we reflected the full EBIT figure in this overview. As the opportunity is 10M to 20M,
the percentage is around 1% of potential EBIT impacted.
[Add row]
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C4. Governance

(4.1) Does your organization have a board of directors or an equivalent governing body?

(4.1.1) Board of directors or equivalent governing body

Select from:
Yes

(4.1.2) Frequency with which the board or equivalent meets

Select from:
More frequently than quarterly

(4.1.3) Types of directors your board or equivalent is comprised of

Select all that apply

Executive directors or equivalent

Non-executive directors or equivalent
Independent non-executive directors or equivalent

(4.1.4) Board diversity and inclusion policy

Select from:
Yes, and it is publicly available

(4.1.5) Briefly describe what the policy covers

By reflecting the world we live in through the composition of our workforce, we are better able to serve our increasingly diverse consumer base and deliver on our
vision “A coffee & tea for every cup”. By living our values, we make sure that we are an organisation free of potential barriers, where all employees can use their
talents, we all take responsibility to progress our commitments, and where we stand together in our differences. Reinforcing our commitment to contribute to the
United Nations Sustainable Development Goal #5 on Gender Equality, we believe there should be no barriers for women to grow into leadership positions. This is
why our ambition is to ensure that the representation of women in leadership positions is reflective of our total workforce. Consistent with the Act on Gender Diversity,
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which applies to us as a company headquartered and based in the Netherlands, we will continue to ensure that: - at least one-third of the non-executive directors on
the Board are women and at least one-third of the non-executive directors on the Board are men (in each case rounded up); - if more than one executive director is
appointed, at least 30% of the executive directors on the Board are women and at least 30% are men; - at least 30% of the positions in the Executive Committee are
held by women and at least 30% are held by men; and - at least 30% of the positions in the Global Leadership Team are held by women and at least 30% are held by

men.

(4.1.6) Attach the policy (optional)

jde-peets-diversity-equity-inclusion-policy.pdf

[Fixed row]

(4.1.1) Is there board-level oversight of environmental issues within your organization?

Board-level oversight of this environmental issue

Climate change Select from:
Yes
Forests Select from:
Yes
Water Select from:
Yes
Biodiversity Select from:
Yes
[Fixed row]

(4.1.2) Identify the positions (do not include any names) of the individuals or committees on the board with accountability
for environmental issues and provide details of the board's oversight of environmental issues.
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Climate change

(4.1.2.1) Positions of individuals or committees with accountability for this environmental issue

Select all that apply
Chief Executive Officer (CEQ)

(4.1.2.2) Positions’ accountability for this environmental issue is outlined in policies applicable to the board

Select from:
No

(4.1.2.4) Frequency with which this environmental issue is a scheduled agenda item

Select from:
Scheduled agenda item in some board meetings — at least annually

(4.1.2.5) Governance mechanisms into which this environmental issue is integrated

Select all that apply

Approving corporate policies and/or commitments
Overseeing the setting of corporate targets

Monitoring progress towards corporate targets
Monitoring the implementation of a climate transition plan
Monitoring the implementation of the business strategy

(4.1.2.7) Please explain

The Board regularly, but at least two times per year, (i) oversees the implementation of the sustainability and climate change and nature strategies and policies linked
to the identified climate related financial risk, (ii) reviews the progress on ESG-related matters, including climaterelated issues on the company’s sustainability
dashboard as well as responsible sourcing, packaging, nature, forest, water, waste, health and safety, and diversity, equity and inclusion, amongst others, and (iii)
monitors the company’s progress against ESG- and climate- and nature-related goals and targets

Forests
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(4.1.2.1) Positions of individuals or committees with accountability for this environmental issue

Select all that apply
Chief Operating Officer (CO0)

(4.1.2.2) Positions’ accountability for this environmental issue is outlined in policies applicable to the board

Select from:
No

(4.1.2.4) Frequency with which this environmental issue is a scheduled agenda item

Select from:
Scheduled agenda item in some board meetings — at least annually

(4.1.2.5) Governance mechanisms into which this environmental issue is integrated

Select all that apply

Approving corporate policies and/or commitments

Overseeing the setting of corporate targets

Monitoring progress towards corporate targets

Monitoring the implementation of a climate transition plan
Overseeing and guiding the development of a business strategy

(4.1.2.7) Please explain

The Board regularly, but at least two times per year, (i) oversees the implementation of the sustainability and climate change and nature strategies and policies linked
to the identified climate related financial risk, (ii) reviews the progress on ESG-related matters, including climaterelated issues on the company’s sustainability
dashboard as well as responsible sourcing, packaging, nature, forest, water, waste, health and safety, and diversity, equity and inclusion, amongst others, and (iii)
monitors the company’s progress against ESG- and climate- and nature-related goals and targets

Water

(4.1.2.1) Positions of individuals or committees with accountability for this environmental issue
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Select all that apply
Chief Operating Officer (CO0)

(4.1.2.2) Positions’ accountability for this environmental issue is outlined in policies applicable to the board

Select from:
No

(4.1.2.4) Frequency with which this environmental issue is a scheduled agenda item

Select from:
Scheduled agenda item in some board meetings — at least annually

(4.1.2.5) Governance mechanisms into which this environmental issue is integrated

Select all that apply

Overseeing the setting of corporate targets

Monitoring progress towards corporate targets
Monitoring the implementation of the business strategy

(4.1.2.7) Please explain

The Board regularly, but at least two times per year, (i) oversees the implementation of the sustainability and climate change and nature strategies and policies linked
to the identified climate related financial risk, (ii) reviews the progress on ESG-related matters, including climaterelated issues on the company’s sustainability
dashboard as well as responsible sourcing, packaging, nature, forest, water, waste, health and safety, and diversity, equity and inclusion, amongst others, and (iii)
monitors the company’s progress against ESG- and climate- and nature-related goals and targets

Biodiversity

(4.1.2.1) Positions of individuals or committees with accountability for this environmental issue

Select all that apply
Chief Sustainability Officer (CSO)

(4.1.2.2) Positions’ accountability for this environmental issue is outlined in policies applicable to the board




Select from:
No

(4.1.2.4) Frequency with which this environmental issue is a scheduled agenda item

Select from:
Scheduled agenda item in some board meetings — at least annually

(4.1.2.5) Governance mechanisms into which this environmental issue is integrated

Select all that apply

Overseeing the setting of corporate targets

Monitoring progress towards corporate targets
Monitoring the implementation of the business strategy

(4.1.2.7) Please explain

The Board regularly, but at least two times per year, (i) oversees the implementation of the sustainability and climate change and nature strategies and policies linked
to the identified climate related financial risk, (ii) reviews the progress on ESG-related matters, including climaterelated issues on the company’s sustainability
dashboard as well as responsible sourcing, packaging, nature, forest, water, waste, health and safety, and diversity, equity and inclusion, amongst others, and (iii)
monitors the company’s progress against ESG- and climate- and nature-related goals and targets

[Fixed row]

(4.2) Does your organization’s board have competency on environmental issues?

Climate change

(4.2.1) Board-level competency on this environmental issue

Select from:
Yes

(4.2.2) Mechanisms to maintain an environmentally competent board
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Select all that apply
Consulting regularly with an internal, permanent, subject-expert working group
Having at least one board member with expertise on this environmental issue

(4.2.3) Environmental expertise of the board member

Experience
Executive-level experience in a role focused on environmental issues

Forests

(4.2.1) Board-level competency on this environmental issue

Select from:
Yes

(4.2.2) Mechanisms to maintain an environmentally competent board

Select all that apply
Consulting regularly with an internal, permanent, subject-expert working group
Having at least one board member with expertise on this environmental issue

(4.2.3) Environmental expertise of the board member

Experience
Executive-level experience in a role focused on environmental issues

Water

(4.2.1) Board-level competency on this environmental issue

Select from:
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Yes

(4.2.2) Mechanisms to maintain an environmentally competent board

Select all that apply

Consulting regularly with an internal, permanent, subject-expert working group

Having at least one board member with expertise on this environmental issue

(4.2.3) Environmental expertise of the board member

Experience
Executive-level experience in a role focused on environmental issues

[Fixed row]

(4.3) Is there management-level responsibility for environmental issues within your organization?

Management-level responsibility for this environmental issue

Climate change Select from:
Yes
Forests Select from:
Yes
Water Select from:
Yes
Biodiversity Select from:
Yes
[Fixed row]
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(4.3.1) Provide the highest senior management-level positions or committees with responsibility for environmental issues
(do not include the names of individuals).

Climate change

(4.3.1.1) Position of individual or committee with responsibility

Executive level
Chief Executive Officer (CEQ)

(4.3.1.2) Environmental responsibilities of this position

Policies, commitments, and targets
Setting corporate environmental targets

Strategy and financial planning
Developing a business strategy which considers environmental issues
Implementing the business strategy related to environmental issues

(4.3.1.4) Reporting line

Select from:
Reports to the board directly

(4.3.1.5) Frequency of reporting to the board on environmental issues

Select from:
Annually

(4.3.1.6) Please explain
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Responsibility for JIDE Peet’s' Common Grounds sustainability agenda and programme lies with the CEO and with that the individual members of the Executive
Committee responsible for specific business areas that specific targets relate to. Specifically, each member of the Executive Committee owns respective ESG targets
that build our Common Grounds strategy and programme and are accountable for achieving these targets to the CEO. Led by the Global VP Sustainability, the
Sustainability team subsequently supports the Executive Committee by working with a cross-functional leadership group composed of the subject-matter experts from
across the company, including areas such as procurement, manufacturing, research and development, marketing, human resources, and compliance to support
execution of transition plans and measure the company’s ESG and climate-change strategy. In 2023, the Global Sustainability Team implemented ‘Quarterly Program
Reviews’ where ESG subject matter experts and senior cross functional leaders, report on functional KPI performance to the Global VP Sustainability Director. The
company’s CEO is part of these sessions at least once a year.

Forests

(4.3.1.1) Position of individual or committee with responsibility

Executive level
Chief Operating Officer (COO)

(4.3.1.2) Environmental responsibilities of this position

Engagement
Managing supplier compliance with environmental requirements

Policies, commitments, and targets

Monitoring compliance with corporate environmental policies and/or commitments
Setting corporate environmental policies and/or commitments

Setting corporate environmental targets

(4.3.1.4) Reporting line

Select from:
Reports to the Chief Executive Officer (CEO)

(4.3.1.5) Frequency of reporting to the board on environmental issues

Select from:
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Annually

(4.3.1.6) Please explain

The Chief Supply Officer (option not available in CDP, Chief Operating Officer comes closest) at JDE Peet's is responsible for managing supplier compliance with
environmental requirements, monitoring compliance with corporate and environmental policies and commitments, and setting corporate environmental targets. This is
achieved through a governance structure that integrates the topic of no-deforestation into the Enterprise Risk Management and business strategy. The processes and
procedures to identify, manage, and prevent deforestation are based on due diligence and responsible sourcing principles, which include supply chain mapping to
origins, leveraging machine learning technology, analysing high resolution satellite imagery, and ground truthing, supplier self-assessments, desktop-based risk
assessments, and on-the-ground assessments and surveys. This risk-based approach focuses on addressing challenges in the supply chain to prevent future
deforestation issues. Additionally, the Chief Supply Officer is accountable for deploying procedures designed to effectively comply with the Deforestation Policy and
Forest Policy, ensuring transparency on the priority sustainability challenges in the supply chain of sourced commaodities, and driving action to address these
challenges. Reporting of concerns or violations is also a critical aspect, where employees have a duty to report any actual or suspected misconduct that impacts the
company, including concerns related to suppliers or employees. There are resources available for reporting, such as the Alert Line and the Ethics and Compliance
team. The Chief Supply Officer's role is crucial in maintaining the integrity of JDE Peet's commitment to sustainability and environmental stewardship.

Water

(4.3.1.1) Position of individual or committee with responsibility

Executive level
Chief Operating Officer (CO0)

(4.3.1.2) Environmental responsibilities of this position

Policies, commitments, and targets
Setting corporate environmental policies and/or commitments
Setting corporate environmental targets

Strategy and financial planning

Developing a business strategy which considers environmental issues
Managing annual budgets related to environmental issues

Managing environmental reporting, audit, and verification processes
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(4.3.1.4) Reporting line

Select from:
Reports to the Chief Executive Officer (CEO)

(4.3.1.5) Frequency of reporting to the board on environmental issues

Select from:
Annually

(4.3.1.6) Please explain

In managing water-related responsibilities, the Chief Supply Officer (option not available in CDP, Chief Operating Officer comes closest) at JDE Peet's is tasked with
establishing and enforcing corporate environmental policies and commitments. This role involves strategizing business operations with environmental considerations
at the forefront, allocating budgets for environmental initiatives, and supervising the processes of environmental reporting, auditing, and verification. The company's
Water Stewardship Policy, which is part of a comprehensive sustainability strategy, mandates responsible water usage to ensure long-term water security. The policy
is applied across all direct manufacturing operations, addressing water-related challenges and setting measurable targets. The Chief Supply Officer has set ambitious
targets, such as reducing water withdrawal in manufacturing operations by 18% by 2030 from the 2020 baseline and committing to the treatment of all wastewater
before discharge by 2030. These targets are integral to the company's water stewardship commitments. The Chief Supply Officer ensures compliance with the Water
Stewardship Policy, promotes transparency in addressing supply chain sustainability challenges, and drives actions to meet these challenges. This leadership role is
essential in upholding JDE Peet's dedication to water stewardship and achieving the environmental targets established by the organization.

Biodiversity

(4.3.1.1) Position of individual or committee with responsibility

Executive level
Chief Sustainability Officer (CSO)

(4.3.1.2) Environmental responsibilities of this position

Dependencies, impacts, risks and opportunities
Assessing environmental dependencies, impacts, risks, and opportunities
Assessing future trends in environmental dependencies, impacts, risks, and opportunities
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Engagement
Managing engagement in landscapes and/or jurisdictions

Policies, commitments, and targets
Measuring progress towards environmental corporate targets
Setting corporate environmental targets

Strategy and financial planning
Conducting environmental scenario analysis

(4.3.1.4) Reporting line

Select from:
Reports to the Chief Executive Officer (CEO)

(4.3.1.5) Frequency of reporting to the board on environmental issues

Select from:
Annually

(4.3.1.6) Please explain

The VP Sustainability (option not available in CDP, Chief Sustainability Officer comes closest) is responsible. In managing environmental responsibilities related to
biodiversity, the role involves assessing current and future environmental dependencies, impacts, risks, and opportunities. It encompasses managing engagement in
various landscapes and jurisdictions, measuring progress towards corporate environmental targets, setting these targets, and conducting environmental scenario
analysis. Adopting the Taskforce on Nature-related Financial Disclosures (TNFD) framework, the strategy includes identifying key biodiversity impacts and executing
remediation strategies. This is part of the commitment to sustainability, aiming for net-zero GHG emissions and responsibly sourced commodities by predetermined
deadlines. The approach also includes managing budgets and strategies that consider environmental issues, ensuring business practices contribute positively to
biodiversity conservation and sustainable use of natural resources. This comprehensive strategy reflects the dedication to environmental stewardship and a proactive
stance on biodiversity conservation.

[Add row]

(4.5) Do you provide monetary incentives for the management of environmental issues, including the attainment of

targets?
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Climate change

(4.5.1) Provision of monetary incentives related to this environmental issue

Select from:
No, but we plan to introduce them in the next two years

(4.5.3) Please explain

We have included the following provision into the Remuneration policy: It is proposed to introduce the possibility for the Board to apply discretion to adjust the
formulaic bonus outcome of the short-term incentive plan. The discretion will only be considered in cases which may include extraordinary circumstances or to better
reflect the underlying performance of the business or progress towards the Company’s Environmental, Social & Governance (ESG) objectives or other factors that the
Board may consider relevant from time to time. The exercise of any such discretion will be disclosed in the Remuneration Report.

Forests

(4.5.1) Provision of monetary incentives related to this environmental issue

Select from:
No, but we plan to introduce them in the next two years

(4.5.3) Please explain

We have included the following provision into the Remuneration policy: It is proposed to introduce the possibility for the Board to apply discretion to adjust the
formulaic bonus outcome of the short-term incentive plan. The discretion will only be considered in cases which may include extraordinary circumstances or to better
reflect the underlying performance of the business or progress towards the Company’s Environmental, Social & Governance (ESG) objectives or other factors that the
Board may consider relevant from time to time. The exercise of any such discretion will be disclosed in the Remuneration Report.

Water

(4.5.1) Provision of monetary incentives related to this environmental issue

Select from:
No, but we plan to introduce them in the next two years
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(4.5.3) Please explain

We have included the following provision into the Remuneration policy: It is proposed to introduce the possibility for the Board to apply discretion to adjust the
formulaic bonus outcome of the short-term incentive plan. The discretion will only be considered in cases which may include extraordinary circumstances or to better
reflect the underlying performance of the business or progress towards the Company’s Environmental, Social & Governance (ESG) objectives or other factors that the

Board may consider relevant from time to time. The exercise of any such discretion will be disclosed in the Remuneration Report.
[Fixed row]

(4.6) Does your organization have an environmental policy that addresses environmental issues?

Does your organization have any environmental policies?

Select from:
Yes

[Fixed row]
(4.6.1) Provide details of your environmental policies.

Row 1

(4.6.1.1) Environmental issues covered

Select all that apply
Climate change
Biodiversity

(4.6.1.2) Level of coverage

Select from:
Organization-wide
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(4.6.1.3) Value chain stages covered

Select all that apply
Direct operations

(4.6.1.4) Explain the coverage

Our environmental policy covers how we manage our environmental impacts in our own operations.

(4.6.1.5) Environmental policy content

Environmental commitments

Commitment to a circular economy strategy

Commitment to comply with regulations and mandatory standards

Commitment to stakeholder engagement and capacity building on environmental issues

Climate-specific commitments
Commitment to net-zero emissions

Additional references/Descriptions
Description of dependencies on natural resources and ecosystems

Description of grievance/whistleblower mechanism to monitor non-compliance with the environmental policy and raise/address/escalate any other
greenwashing concerns

(4.6.1.6) Indicate whether your environmental policy is in line with global environmental treaties or policy goals

Select all that apply
Yes, in line with the Paris Agreement
Yes, in line with the Kunming-Montreal Global Biodiversity Framework

(4.6.1.7) Public availability

Select from:
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Publicly available

(4.6.1.8) Attach the policy
jde-peets-environmental-policy.pdf

Row 2

(4.6.1.1) Environmental issues covered

Select all that apply
Water

(4.6.1.2) Level of coverage

Select from:
Organization-wide

(4.6.1.3) Value chain stages covered

Select all that apply
Direct operations

(4.6.1.4) Explain the coverage

Our waterpolicy covers how we manage our environmental impacts in our own operations.

(4.6.1.5) Environmental policy content

Water-specific commitments

Commitment to control/reduce/eliminate water pollution
Commitment to reduce water withdrawal volumes
Commitment to water stewardship and/or collective action
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Additional references/Descriptions
Acknowledgement of the human right to water and sanitation

(4.6.1.6) Indicate whether your environmental policy is in line with global environmental treaties or policy goals

Select all that apply
Yes, in line with Sustainable Development Goal 6 on Clean Water and Sanitation

(4.6.1.7) Public availability

Select from:
Publicly available

(4.6.1.8) Attach the policy
jde-peets-water-stewardship-policy.pdf

Row 3

(4.6.1.1) Environmental issues covered

Select all that apply
Forests

(4.6.1.2) Level of coverage

Select from:
Organization-wide

(4.6.1.3) Value chain stages covered

Select all that apply
Direct operations
Upstream value chain
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(4.6.1.4) Explain the coverage

Our Forest policy covers how we manage our environmental impacts in our own operations and our upstream value chain.

(4.6.1.5) Environmental policy content

Environmental commitments
Commitment to comply with regulations and mandatory standards
Commitment to implementation of nature-based solutions that support landscape restoration and long-term protection of natural ecosystems

Forests-specific commitments

Commitment to conduct or support restoration and/or compensation to remedy for past deforestation or conversion
Commitment to facilitate the inclusion of smallholders into the value chain

Commitment to no-deforestation by target date, please specify :31st of December 2025

Social commitments

Commitment to respect and protect the customary rights to land, resources, and territory of Indigenous Peoples and Local Communities
Commitment to respect internationally recognized human rights

Commitment to secure Free, Prior, and Informed Consent (FPIC) of indigenous people and local communities

Additional references/Descriptions
Description of commodities covered by the policy
Description of impacts on natural resources and ecosystems

Description of grievance/whistleblower mechanism to monitor non-compliance with the environmental policy and raise/address/escalate any other
greenwashing concerns

Reference to timebound environmental milestones and targets

(4.6.1.6) Indicate whether your environmental policy is in line with global environmental treaties or policy goals

Select all that apply
Yes, in line with the Paris Agreement
Yes, in line with the Kunming-Montreal Global Biodiversity Framework
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(4.6.1.7) Public availability

Select from:
Publicly available

(4.6.1.8) Attach the policy

jde-peets-forest-policy.pdf
[Add row]

(4.10) Are you a signatory or member of any environmental collaborative frameworks or initiatives?

(4.10.1) Are you a signatory or member of any environmental collaborative frameworks or initiatives?

Select from:
Yes

(4.10.2) Collaborative framework or initiative

Select all that apply

Roundtable on Sustainable Palm Qil (RSPO)

Science-Based Targets for Nature (SBTN)

Science-Based Targets Initiative (SBTi)

Task Force on Climate-related Financial Disclosures (TCFD)
Task Force on Nature-related Financial Disclosures (TNFD)

(4.10.3) Describe your organization’s role within each framework or initiative

RSPO: We are an ordinary member, submitting our volumes through the Annual Communication of Progress. SBTN: In 2023, we became an SBTN Corporate
Engagement Partner, seeking to advance our work on this topic. We follow the process set up for identifying and assessing dependencies and impactrelated
biodiversity through the SBTN approach. As recommended by the TNFD framework, our approach is aligned with the LEAP approach which consists of Locate,
Evaluate, Assess, and Prepare. SBTI: Through the Science Based Targets initiative we validate our climate targets and in 2023/2024 set out new net zero FLAG
climate targets TCFD/TNFD: Each year we disclose on climate risks following the TCFD methodology. In 2023 we integrated nature targets and announced that we
would be Early Adopters of the TNFD framework in our 2024 Annual Report.
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[Fixed row]

(4.11) In the reporting year, did your organization engage in activities that could directly or indirectly influence policy, law,
or regulation that may (positively or negatively) impact the environment?

(4.11.1) External engagement activities that could directly or indirectly influence policy, law, or regulation that may impact

the environment

Select all that apply
Yes, we engaged directly with policy makers

(4.11.2) Indicate whether your organization has a public commitment or position statement to conduct your engagement
activities in line with global environmental treaties or policy goals

Select from:
Yes, we have a public commitment or position statement in line with global environmental treaties or policy goals

(4.11.3) Global environmental treaties or policy goals in line with public commitment or position statement

Select all that apply
Paris Agreement

Kunming-Montreal Global Biodiversity Framework

(4.11.4) Attach commitment or position statement

jde-peets-public-advocacy-policy.pdf

(4.11.5) Indicate whether your organization is registered on a transparency register

Select from:
Yes

(4.11.6) Types of transparency register your organization is registered on




Select all that apply
Mandatory government register

(4.11.7) Disclose the transparency registers on which your organization is registered & the relevant ID numbers for your

organization

EU Transparency register: 953017548438-73

(4.11.8) Describe the process your organization has in place to ensure that your external engagement activities are

consistent with your environmental commitments and/or transition plan

Only Company employees who have received approval from their line manager and the Legal Director Corporate & Compliance, and third parties authorised in
accordance with this policy, may engage in any lobbying activity.
[Fixed row]

(4.11.1) On what policies, laws, or regulations that may (positively or negatively) impact the environment has your
organization been engaging directly with policy makers in the reporting year?

Row 1

(4.11.1.1) Specify the policy, law, or regulation on which your organization is engaging with policy makers

EU Deforestation Regulation

(4.11.1.2) Environmental issues the policy, law, or regulation relates to

Select all that apply
Forests

(4.11.1.3) Focus area of policy, law, or regulation that may impact the environment

Low-impact production and innovation
Deforestation-free products
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(4.11.1.4) Geographic coverage of policy, law, or regulation

Select from:
Global

(4.11.1.6) Your organization’s position on the policy, law, or regulation

Select from:
Support with minor exceptions

(4.11.1.7) Details of any exceptions and your organization’s proposed alternative approach to the policy, law, or regulation

The regulation at this point required due diligence of finished goods that have already been imported into the EU and have passed the due diligence checks. We
propose to keep these checks on the raw materials only, as double due diligence adds no value in the validation whether goods are deforestation-free or not.

(4.11.1.8) Type of direct engagement with policy makers on this policy, law, or regulation

Select all that apply
Ad-hoc meetings
Discussion in public forums

(4.11.1.9) Funding figure your organization provided to policy makers in the reporting year relevant to this policy, law, or
regulation (currency)

(4.11.1.10) Explain the relevance of this policy, law, or regulation to the achievement of your environmental commitments
and/or transition plan, how this has informed your engagement, and how you measure the success of your engagement

EUDR is the biggest piece of regulation that can support delivering a deforestation-free future for coffee. As historical deforestation is a substantial part of our carbon
footprint, we are big supporters of further regulating deforestation. It is, however, essential that the law focuses on delivering impact on the ground, instead of creating
a paper trail with high costs. We engage with the EU to ensure the focus of delivering this regulation is on delivering impact. We measure the success of our
engagement through the clarification that is brought in FAQs on outstanding questions.
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(4.11.1.11) Indicate if you have evaluated whether your organization’s engagement on this policy, law, or regulation is

aligned with global environmental treaties or policy goals

Select from:
Yes, we have evaluated, and it is aligned

(4.11.1.12) Global environmental treaties or policy goals aligned with your organization's engagement on this policy, law

or regulation

Select all that apply

Kunming-Montreal Global Biodiversity Framework
[Add row]

(4.12) Have you published information about your organization’s response to environmental issues for this reporting year
in places other than your CDP response?

Select from:
No, but we plan to within the next two years
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CS5. Business strategy
(5.1) Does your organization use scenario analysis to identify environmental outcomes?
Climate change

(5.1.1) Use of scenario analysis

Select from:
Yes

(5.1.2) Frequency of analysis

Select from:
Annually

Forests

(5.1.1) Use of scenario analysis

Select from:
Yes

(5.1.2) Frequency of analysis

Select from:
Annually

Water

(5.1.1) Use of scenario analysis

Select from:
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Yes

(5.1.2) Frequency of analysis

Select from:

Annually
[Fixed row]

(5.1.1) Provide details of the scenarios used in your organization’s scenario analysis.
Climate change

(5.1.1.1) Scenario used

Climate transition scenarios
IEA NZE 2050

(5.1.1.3) Approach to scenario

Select from:
Qualitative and quantitative

(5.1.1.4) Scenario coverage

Select from:
Organization-wide

(5.1.1.5) Risk types considered in scenario

Select all that apply
Policy Acute physical
Market Chronic physical
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Liability
Reputation
Technology

(5.1.1.6) Temperature alignment of scenario

Select from:
1.5°C or lower

(5.1.1.7) Reference year

2023

(5.1.1.8) Timeframes covered

Select all that apply
2030
2050

(5.1.1.9) Driving forces in scenario

Local ecosystem asset interactions, dependencies and impacts
Speed of change (to state of nature and/or ecosystem services)
Climate change (one of five drivers of nature change)

Finance and insurance
Sensitivity of capital (to nature impacts and dependencies)

Regulators, legal and policy regimes
Global regulation

Level of action (from local to global)
Global targets



(5.1.1.10) Assumptions, uncertainties and constraints in scenario

Used Net Zero European regulatory position as a guide to define possible legislative pressure that would be needed in broader geography to manage to a 1.5C
future. Long term impact of possible price pressure on fertilisers and long term impact on coffee growing are imagined, but not quantifiable

(5.1.1.11) Rationale for choice of scenario

Scenarios were intentionally selected at the extreme to provide a range of outcomes to be managed. Given limited specific coffee based impact data, intermediate
scenarios were not expected to add any additional value to the analysis.

Forests

(5.1.1.1) Scenario used

Physical climate scenarios
RCP 8.5

(5.1.1.2) Scenario used SSPs used in conjunction with scenario

Select from:
No SSP used

(5.1.1.3) Approach to scenario

Select from:
Qualitative

(5.1.1.4) Scenario coverage

Select from:
Organization-wide

(5.1.1.5) Risk types considered in scenario
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Select all that apply

Policy Acute physical
Market Chronic physical
Liability

Reputation
Technology

(5.1.1.6) Temperature alignment of scenario

Select from:
4.0°C and above

(5.1.1.7) Reference year

2023

(5.1.1.8) Timeframes covered

Select all that apply
2030
2050

(5.1.1.9) Driving forces in scenario

Local ecosystem asset interactions, dependencies and impacts
Changes to the state of nature

Number of ecosystems impacted

Changes in ecosystem services provision

Speed of change (to state of nature and/or ecosystem services)
Climate change (one of five drivers of nature change)

Stakeholder and customer demands
Impact of nature footprint on reputation
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Regulators, legal and policy regimes

Global regulation

Level of action (from local to global)

Global targets

Methodologies and expectations for science-based targets

Macro and microeconomy
Other macro and microeconomy driving forces, please specify

(5.1.1.10) Assumptions, uncertainties and constraints in scenario

Transition scenarios: Qualitative analysis 2 timeframes assessed - up to 2030 and up to 2050. Assessed total company, split by Supply Chain, Own Operations,
downstream. Transition Risk assessment covered: 4 Risks (Policy and Legal; Market & Economy; Technology; Reputation) and within those areas 7 Events
(Increased Climate regulation, increased risk of litigation, changing customer behaviour, increased cost of raw materials, valuation of the organisation, Green
technology and products, pressure from stakeholders). From initial total overview, further assessment was conducted into the most material transition risk: Climate
regulation on own operations. This is expected to impact within 2030 timeframe. Chronic physical: Qualitative analysis 2 timeframes assessed - up to 2030 and up to
2050 Assessed total company, split by Supply Chain, Own Operations, downstream. Physical climate risk assessment covered: 3 Risk types (Acute, chronic and
General) and within those areas 7 Events (Acute physical hazards & asset vulnerability, Chronic physical hazards & asset vulnerability, Vulnerability of Insurance,
Critical infrastructure, vulnerability off workforce ). From initial total overview, further assessment was conducted into the most material physical risks covering Chronic
climate impact on JDE Peet's raw material supply chain, through temperature change, and changes in precipitation and water availability. Also assessed was Acute
risk of transport disruption through extreme weather events

(5.1.1.11) Rationale for choice of scenario

Scenarios were intentionally selected at the extreme to provide a range of outcomes to be managed. Given limited specific coffee based impact data, intermediate
scenarios were not expected to add any additional value to the analysis.

Water

(5.1.1.1) Scenario used

Water scenarios
WRI Aqueduct
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(5.1.1.3) Approach to scenario

Select from:
Qualitative

(5.1.1.4) Scenario coverage

Select from:
Organization-wide

(5.1.1.5) Risk types considered in scenario

Select all that apply

Policy Acute physical
Market Chronic physical
Liability

Reputation
Technology

(5.1.1.7) Reference year

N
o
N
w

(5.1.1.8) Timeframes covered

Select all that apply
2030
2050

(5.1.1.9) Driving forces in scenario

Local ecosystem asset interactions, dependencies and impacts
Changes to the state of nature
Number of ecosystems impacted
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Climate change (one of five drivers of nature change)

Finance and insurance
Sensitivity of capital (to nature impacts and dependencies)

Stakeholder and customer demands
Impact of nature footprint on reputation

Regulators, legal and policy regimes
Level of action (from local to global)
Global targets

Direct interaction with climate
On asset values, on the corporate

(5.1.1.10) Assumptions, uncertainties and constraints in scenario

The Water Risk Tool and the WRI Agueduct tool both support the creation of future water scenarios and the key priorities along those lines. We updated our analysis
to include the latest figures from our internal analysis to prioritize the right factories, sourcing regions and basins for our strategy to focus on. In the scenario analysis,
different drivers have been considered, among others the water volumes, internal growth projections, alignments with local factory operators but also external drivers
such as GDP and population density through the WWF Water Risk Filter. The outside-in, combined with the inside-out view with a mix of quantitative and qualitative
data provide a good overview of the current and future water-related outcome

(5.1.1.11) Rationale for choice of scenario

Scenarios were intentionally selected at the extreme to provide a range of outcomes to be managed. Given limited specific coffee based impact data, intermediate
scenarios were not expected to add any additional value to the analysis.

Climate change

(5.1.1.1) Scenario used

Physical climate scenarios
RCP 8.5
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(5.1.1.2) Scenarioused SSPs used in conjunction with scenario

Select from:
No SSP used

(5.1.1.3) Approach to scenario

Select from:
Qualitative and quantitative

(5.1.1.4) Scenario coverage

Select from:
Organization-wide

(5.1.1.5) Risk types considered in scenario

Select all that apply

Policy Acute physical
Market Chronic physical
Liability

Reputation
Technology

(5.1.1.6) Temperature alignment of scenario

Select from:
4.0°C and above

(5.1.1.7) Reference year

2023

(5.1.1.8) Timeframes covered
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Select all that apply
2030
2050

(5.1.1.9) Driving forces in scenario

Local ecosystem asset interactions, dependencies and impacts
Speed of change (to state of nature and/or ecosystem services)
Climate change (one of five drivers of nature change)

Finance and insurance
Sensitivity of capital (to nature impacts and dependencies)

Regulators, legal and policy regimes

Global regulation

Political impact of science (from galvanizing to paralyzing)
Level of action (from local to global)

Global targets

Methodologies and expectations for science-based targets

Direct interaction with climate
On asset values, on the corporate

(5.1.1.10) Assumptions, uncertainties and constraints in scenario

While climate models for coffee show that farmers will be impacted by changes, consumption pattern changes were not included. Consumers coffee consumption is
not significantly impacted by price, so this is excluded. As a business offering both hot and cold solutions, no changes in consumer beverage type consumption
patterns was considered.

(5.1.1.11) Rationale for choice of scenario

Scenarios were intentionally selected at the extreme to provide a range of outcomes to be managed. Given limited specific coffee based impact data, intermediate
scenarios were not expected to add any additional value to the analysis.
[Add row]
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(5.1.2) Provide details of the outcomes of your organization’s scenario analysis.

Climate change

(5.1.2.1) Business processes influenced by your analysis of the reported scenarios

Select all that apply

Risk and opportunities identification, assessment and management
Strategy and financial planning

Resilience of business model and strategy

Capacity building

Target setting and transition planning

(5.1.2.2) Coverage of analysis

Select from:
Organization-wide

(5.1.2.3) Summarize the outcomes of the scenario analysis and any implications for other environmental issues

At UDE Peet’s, we take the threat of climate change seriously. While climate change poses risks to current business models, it also creates opportunities for
companies that act decisively in a competitive environment. In addition to our own actions to tackle climate change, we assess how climate change may impact our
business. We adopt the recommendations of the Task Force on Climate-related Financial Disclosures (TCFD). To fulfil TCFD recommendations and deepen our
understanding of climate risk and resilience for JDE Peet’s, we are undertaking climate scenario assessments. We therefore chose a 1.5C scenario and a 4C
scenario to represent the full breadth of possible outcomes, ranging from accelerated global action to a delay or failure to fully implement current policy pledges. We
split the assessment into near to medium-term impacts (up to 2030) and long term impacts (2050) to adequately reflect both the transition and physical risks
associated with climate change. The outcome of this scenario analysis supports our expectation that in the near to medium term, our business will need to navigate
transition risks, as already evident in the evolving policy landscape in many of our markets. Physical risks could pose a greater threat to the food and beverage
industry in the long term (2050) if the world fails to sufficiently curb GHG emissions, such as in the 4C scenario that we assessed. Under such a scenario, these
longer-term physical risks, which centre around precipitation change and extreme weather events, would have significant impact on our agricultural supply chains and
infrastructure, including our own operations. As such these reinforce our present climate strategy, and underpin our SBTi validated commitment.

Forests
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(5.1.2.1) Business processes influenced by your analysis of the reported scenarios

Select all that apply

Risk and opportunities identification, assessment and management
Strategy and financial planning

Resilience of business model and strategy

Capacity building

Target setting and transition planning

(5.1.2.2) Coverage of analysis

Select from:
Organization-wide

(5.1.2.3) Summarize the outcomes of the scenario analysis and any implications for other environmental issues

At UDE Peet’s, we take the threat of climate change seriously. While climate change poses risks to current business models, it also creates opportunities for
companies that act decisively in a competitive environment. In addition to our own actions to tackle climate change, we assess how climate change may impact our
business. We adopt the recommendations of the Task Force on Climate-related Financial Disclosures (TCFD) and added the recommendations of TNFD to focus on
elements beyond climate. To fulfil TCFD/TNFD recommendations and deepen our understanding of climate and nature risk and resilience for JDE Peet’s, we are
undertaking climate scenario assessments. We therefore chose a 1.5C scenario and a 4C scenario to represent the full breadth of possible outcomes, ranging from
accelerated global action to a delay or failure to fully implement current policy pledges. We split the assessment into near to medium-term impacts (up to 2030) and
long term impacts (2050) to adequately reflect both the transition and physical risks associated with climate change, forest degradation and water availability, quality
and access. The outcomes of the assessment are that in the short term, we will be exposed to regulatory pressures that require transition costs to be paid to remain
compliant and secure our license to operate in the EU market. This implies that our engagement with suppliers needed to step up, our due diligence system to be
expanded and budgets needed to be expanded to manage incoming transition costs. This directly influenced our advocacy stance and governmental engagement
approach to allow for coffee deforestation to be remediated in the short term and disappeared in the medium term.

Water

(5.1.2.1) Business processes influenced by your analysis of the reported scenarios

Select all that apply
Risk and opportunities identification, assessment and management
Strategy and financial planning
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Resilience of business model and strategy
Capacity building
Target setting and transition planning

(5.1.2.2) Coverage of analysis

Select from:
Organization-wide

(5.1.2.3) Summarize the outcomes of the scenario analysis and any implications for other environmental issues

At UDE Peet’s, we take the threat of climate change seriously. While climate change poses risks to current business models, it also creates opportunities for
companies that act decisively in a competitive environment. In addition to our own actions to tackle climate change, we assess how climate change may impact our
business. We adopt the recommendations of the Task Force on Climate-related Financial Disclosures (TCFD) and added the recommendations of TNFD to focus on
elements beyond climate. To fulfil TCFD/TNFD recommendations and deepen our understanding of climate and nature risk and resilience for JDE Peet’s, we are
undertaking climate scenario assessments. We therefore chose a 1.5C scenario and a 4C scenario to represent the full breadth of possible outcomes, ranging from
accelerated global action to a delay or failure to fully implement current policy pledges. We split the assessment into near to medium-term impacts (up to 2030) and
long term impacts (2050) to adequately reflect both the transition and physical risks associated with climate change, forest degradation and water availability, quality
and access. The outcomes of this scenario analysis showed that we need to reduce our dependency on water, primarily in water stressed areas and in water-
intensive operations. This analysis led to a series of commitments in line with SDG6 and the operational setup to enable tracking towards those targets.
Subsequently, we required water intensive and water stressed operations to create water roadmaps, ensure engagement with local authorities and a pro-active
stance when it comes to waste water discharge quality. This led to for instance a 10M investment in our waste water treatment at our site in Malaysia, leading to
reduce exposure to regulatory risk and engagement internally to properly treat waste water.

[Fixed row]

(5.2) Does your organization’s strategy include a climate transition plan?

(5.2.1) Transition plan

Select from:
Yes, we have a climate transition plan which aligns with a 1.5°C world

(5.2.3) Publicly available climate transition plan
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Select from:
Yes

(5.2.4) Plan explicitly commits to cease all spending on, and revenue generation from, activities that contribute to fossil

fuel expansion

Select from:
Yes

(5.2.5) Description of activities included in commitment and implementation of commitment

All activities within operational control of the business

(5.2.7) Mechanism by which feedback is collected from shareholders on your climate transition plan

Select from:
We have a different feedback mechanism in place

(5.2.8) Description of feedback mechanism

Transition plan is defined in our annual feedback and investors are able to contact our investor relations team directly, or ask questions during public sharing of both
performance and plans

(5.2.9) Frequency of feedback collection

Select from:
Annually

(5.2.10) Description of key assumptions and dependencies on which the transition plan relies

Plan includes growth assumptions included in any external reporting. While investment and operating costs linked to the transition plan are made public, they form
part of normal cost / investment business plans, and are not separate / additional costs to be allocated. While roadmaps levers are shared, specific timings are not
shared, and the business adapts actions as needed to deliver on both financial and climate commitments

(5.2.11) Description of progress against transition plan disclosed in current or previous reporting period
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Annual progress is shared through the JDE Peet's N.V. annual report. In 2023 significant progress on climate targets was shared, linked to ongoing engagement and
investment. Some activities, such as supplier linkages, progress on input KPI's are reported, and output metrics are expected to lag.

(5.2.12) Attach any relevant documents which detail your climate transition plan (optional)

jde-peets-annual-report-2023 (1).pdf

(5.2.13) Other environmental issues that your climate transition plan considers

Select all that apply
Forests
Plastics

Water
Biodiversity

(5.2.14) Explain how the other environmental issues are considered in your climate transition plan

The future of JDE Peet's is dependent on the continued success of coffee farmers to grow coffee in a Net Zero / deforestation free world, supported by a healthy
natural ecosystem with sufficient water availability. All these topics are key to the future of coffee and so are embedded in our climate transition plans under our

responsible sourcing programs and our associated 60 farmer projects we operate. It is also embedded in our sourcing principles, and so also key to the way we
interact with our supplier partners in the coffee sector.
[Fixed row]

(5.3) Have environmental risks and opportunities affected your strategy and/or financial planning?

(5.3.1) Environmental risks and/or opportunities have affected your strategy and/or financial planning

Select from:
Yes, both strategy and financial planning

(5.3.2) Business areas where environmental risks and/or opportunities have affected your strategy

Select all that apply
Products and services
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Upstream/downstream value chain
Investment in R&D

Operations
[Fixed row]

(5.3.1) Describe where and how environmental risks and opportunities have affected your strategy.

Products and services

(5.3.1.1) Effect type

Select all that apply
Risks

(5.3.1.2) Environmental issues relevant to the risks and/or opportunities that have affected your strategy in this area

Select all that apply
Climate change
Forests

(5.3.1.3) Describe how environmental risks and/or opportunities have affected your strategy in this area

Consumers, and therefore also our customers, have increasing expectations regarding the sustainability performance of the products they buy and the transparency
into a company’s supply chain. Demonstrating continued improvement to minimise the environmental impact and to reduce emissions associated with our products
and services offers an opportunity to enhance our reputation with our customers and consumers. In line with our materiality assessment, our priority sustainability
commitments make a direct contribution to reduce the emissions of our products: 1. Working towards 100% responsibly sourced coffee, tea and palm oil by 2025 2.
Designing 100% of our packaging to be reusable, recyclable or compostable (by weight (see further details below) 3. Following an SBTi validated target

Upstream/downstream value chain

(5.3.1.1) Effect type

Select all that apply
Risks
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Opportunities

(5.3.1.2) Environmental issues relevant to the risks and/or opportunities that have affected your strategy in this area

Select all that apply
Climate change

Forests

(5.3.1.3) Describe how environmental risks and/or opportunities have affected your strategy in this area

Coffee & tea are our two primary raw materials. We source approximately 8% of the world’s green coffee and less than 1% of the world’s tea. As a leading pure-play
coffee & tea company, the commaodities we rely on are often grown in countries facing significant socio-economic and environmental challenges, that will potentially
become more significant through climate change. Eg 50% of land area suitable for coffee may become degraded. If not addressed properly, we risk contributing to the
degradation of the environment and exploitation of farmers, women, and/or children. We believe that it is our obligation to contribute to prosperous, nature-positive
agricultural value chains through our Responsible Sourcing principles which underline Regenerative Agricultural Practices as drivers to deliver climate change
mitigation and improvement in farmer livelihoods. Focusing on upstream operations of our suppliers and traders, our approach to responsible sourcing also involves
implementing farmer projects to improve yield and boost income diversification whilst maintaining a fair balance with nature. In 2023, we further intensified our due
diligence process across our supply chain to identify priority issues and take action to prevent and mitigate against the risks. We have engaged Enveritas, a non-profit
organisation that verifies coffee purchases against sustainable coffee standards. To reach our responsibly sourced status, Enveritas requires that we implement a
defined number of farmer programmes targeting the identified issues to drive continuous improvement. We also reaffirmed our engagement and increased our
investment into World Coffee Research (WCR), supporting collaborative coffee agricultural research to grow, protect, and enhance supplies of quality coffee while
improving the livelihoods of the families who produce it. We continuously aspire to reach and exceed our self-imposed target of responsibly sourced coffee & tea,
against a background of a challenging and highly dynamic coffee & tea supply chains. We made strong progress towards our commitment of 100% responsibly
sourced green coffee by 2025, reaching 83.8% in 2023, a improvement compared to the 77% we reported in 2022. We have 63 projects in 23 origin countries and
have reached over 700,000 farmers since we started in 2015

Investment in R&D

(5.3.1.1) Effect type

Select all that apply
Risks

(5.3.1.2) Environmental issues relevant to the risks and/or opportunities that have affected your strategy in this area

Select all that apply
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Climate change

(5.3.1.3) Describe how environmental risks and/or opportunities have affected your strategy in this area

The packaging of our coffee & tea products is critical to ensure great taste, freshness, safety and an attractive consumer experience. But we recognise that all
packaging becomes waste and that its lifecycle must be managed to limit the environmental impact. A large portion of our revenue is within Europe and covered by
the Green Deal legislation. We see that this legislation and need to drive for circular packaging solutions will become stronger across more geographies. Minimising
our material footprint is therefore vital if we are to maximise our resource efficiency and manage our regulatory transition risks. To support the transition to designing
100% of our product portfolio for reuse, recyclable, compostable, we will further invest resources in packaging R&D. These resources will work on incorporating
recycled content into our aluminium coffee capsules, determine and deploy an end-of-life solution for our Senseo milky product offerings, and transition our Tassimo
portfolio to being 100% recyclable. These teams will also explore more renewable material sources, such as paper laminate alternatives for multiple formats, as well
as working closely with our broad supplier base on future material compositions. At the same time, the teams will continue to engage in consortiums, pre-competitive
initiatives, and local partnerships with NGOs, governments, suppliers and others to drive impact reduction, and advocate for consistent standards in the regulatory
arenas to bring certainty to our investments. We expect to invest more than EUR 300 million in pre-competitive activation, innovation development and new
production lines to optimise material performance by 2030. Preventing or reducing packaging material sits at the top of our waste hierarchy, and constitutes the most
effective way to deliver on our packaging commitments. In 2023, we implemented two projects to reduce the use of virgin plastics across the company. At Douwe
Egberts, we redesigned the brand's Ready-To-Drink cup, launched into the market in January. The new design reduced the use of virgin plastic by approximately
44% compared to the previous version, and made the cup recyclable. This resulted in the avoidance of 49 metric tonnes of virgin plastic, and reduced our emissions
by 156 mt/CO2eq. At Peet’s, a similar initiative to reduce virgin plastic was achieved on a high volume format: the K-Cup pod. The plastic contents of the cup & disc
inside of the capsule were redesigned to decrease the plastic used per Peet’s K-Cup pod by approximately 36%. The result is an avoidance of 275 metric tonnes of
plastic in 2023 versus 2022, equating to approximately 595 mt/CO2eq.

Operations

(5.3.1.1) Effect type

Select all that apply
Risks
Opportunities

(5.3.1.2) Environmental issues relevant to the risks and/or opportunities that have affected your strategy in this area

Select all that apply
Climate change

(5.3.1.3) Describe how environmental risks and/or opportunities have affected your strategy in this area

113



In our own operations, direct Scope 1 & 2 emissions arise in our manufacturing processes, our warehouses, offices and restaurants, and from the fuel use of our fleet.
More than 90% of those Scope 1 & 2 emissions occur within our manufacturing facilities. A number of these are covered by EU emissions trading, and we see that
this will become a regulatory mechanism over a broader range of geographies in time. To remain competitive our primary focus is therefore to operate our
manufacturing facilities efficiently and reduce fossil fuel use. Wherever possible we are utilising the spent coffee grounds from our instant coffee manufacturing
processes, for example as fuel for on-site energy generation. Some of our manufacturing facilities with their own wastewater treatment facilities, such as those in
Banbury, UK and Joure, the Netherlands, capture the methane that is generated in the process and use it as biogas. This reduces our need for natural gas and
avoids the associated GHG emissions. To manage the transition risk, each manufacturing facility has a roadmap for energy and environmental footprint reduction,
while our investment programme carefully evaluates emerging regulation and ensures we invest in the technology choices that maintain and strengthen the resilience
and competitiveness of our business by embedding ROI from a GHG emissions and water intensity perspective in our investment process. This will include
investments, aimed at extending our use of renewable biomass waste to provide energy for our manufacturing facilities. Going forward, we remain focused on
reducing our energy use, especially in the current geopolitical context and the uncertainty surrounding gas and energy supplies in Europe. We will continue to roll out
our investment programme and further develop Net-Zero Factory designs and technologies, through ongoing capability building and a culture shift in the organisation.
During 2023, we invested in the ongoing roll out of best practice heat recovery systems across our manufacturing sites, and tested new processes at scale to support
our network roadmaps. We also leveraged support in the EU through Green Deal government grants, including a new heat recovery unit in our factory in Valasske,
Czech Republic. Recovered heat is used for heating purposes, reducing overall gas consumption. We are assessing the feasibility of similar heat recovery units in
other roasting facilities. We also saw excellent continuous improvement in reducing gas consumption through smarter equipment operations and maintenance.
Examples include our factory in Andrézieux, in France, where through operational improvement, we reduced consumption of natural gas by up to 10%. In Berlin, our
roadmap investments were fully operational and this, combined with the team's optimisation work, has led to a 30% drop in gas use per pack of finished coffee since
2020.

[Add row]

(5.3.2) Describe where and how environmental risks and opportunities have affected your financial planning.

Row 1

(5.3.2.1) Financial planning elements that have been affected

Select all that apply
Capital expenditures

(5.3.2.2) Effect type

Select all that apply
Risks
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(5.3.2.3) Environmental issues relevant to the risks and/or opportunities that have affected these financial planning

elements

Select all that apply
Climate change

Forests

(5.3.2.4) Describe how environmental risks and/or opportunities have affected these financial planning elements

As part of our corporate responsibility programme, our research and development teams work closely with our marketing, supply chain and procurement teams to
develop new products and modify existing products for all our product lines in response to consumer trends. A recent example includes our Senseo brand now
offering a more sustainable choice to consumers with a full relaunch in 2023 into monomaterial films, on top of the existing compostable coffee pads, certified coffee,
energy-efficient brewers and increased usage of recycled plastic material by our partner Versuni. At the product level, our packaging reduction target creates
immediate environmental benefits and allows to make an impact in places where collection and recycling facilities do not exist. It also challenges our packaging
engineers and marketeers to find the most efficient ways of delivering our products to our customers and consumers. Similarly, operating our manufacturing facilities
efficiently and reducing fossil fuel use is a key focus of our manufacturing facilities. Resource efficiency will reduce costs of operations and reduce exposure to current
and emerging climate-related taxes and regulation (incl. carbon pricing). For example, we are utilising the spent coffee grounds from our instant coffee manufacturing
processes where possible as fuel for on-site energy generation, reducing the need for fossil fuel use and reducing associated energy costs. The GHG emission
impact is also considered in the business case of our capital investment programme.

[Add row]

(5.4) In your organization'’s financial accounting, do you identify spending/revenue that is aligned with your organization's
climate transition?

Identification of spending/revenue that Methodology or framework used to Indicate the level at which you identify

is aligned with your organization’s assess alignment with your the alignment of your spending/revenue
climate transition organization’s climate transition with a sustainable finance taxonomy

Select from: Select all that apply Select from:
Yes A sustainable finance taxonomy At the organization level only

[Fixed row]
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(5.4.1) Quantify the amount and percentage share of your spending/revenue that is aligned with your organization’s
climate transition.

Row 1

(5.4.1.1) Methodology or framework used to assess alignment

Select from:
A sustainable finance taxonomy

(5.4.1.2) Taxonomy under which information is being reported

Select from:
EU Taxonomy for Sustainable Activities

(5.4.1.3) Objective under which alignment is being reported

Select from:
Total across climate change mitigation and climate change adaption

(5.4.1.4) Indicate whether you are reporting eligibility information for the selected objective

Select from:
Yes

(5.4.1.5) Financial metric

Select from:
Revenue/Turnover

(5.4.1.6) Amount of selected financial metric that is aligned in the reporting year (currency)
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(5.4.1.7) Percentage share of selected financial metric aligned in the reporting year (%)

(5.4.1.8) Percentage share of selected financial metric planned to align in 2025 (%)

(5.4.1.10) Percentage share of financial metric that is taxonomy-eligible in the reporting year (%)

(5.4.1.11) Percentage share of financial metric that is taxonomy non-eligible in the reporting year (%)

100

(5.4.1.12) Details of the methodology or framework used to assess alignment with your organization’s climate transition

Turnover KPI Accounting policy: The turnover KPI as implemented by JDE Peet’s in the EU Taxonomy is in line with the definition of Revenue in note 2.2 of the
Consolidated Financial Statements. The revenue allocated to services in this note, being 2%, represents the revenue eligible for the activity 'product-as-a-service'.
Definition of Turnover KPI: The turnover KPI is defined as the proportion of Taxonomy-eligible economic activities in JDE Peet’s total turnover (numerator) divided by
the net turnover (denominator). The denominator of the turnover KPI is based on JDE Peet’s consolidated revenue in accordance with IAS 1.82(a), included in JDE
Peet’s Consolidated Income Statement.

Row 2

(5.4.1.1) Methodology or framework used to assess alignment

Select from:
A sustainable finance taxonomy

(5.4.1.2) Taxonomy under which information is being reported
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Select from:
EU Taxonomy for Sustainable Activities

(5.4.1.3) Objective under which alignment is being reported

Select from:
Total across climate change mitigation and climate change adaption

(5.4.1.4) Indicate whether you are reporting eligibility information for the selected objective

Select from:
Yes

(5.4.1.5) Financial metric

Select from:
CAPEX

(5.4.1.6) Amount of selected financial metric that is aligned in the reporting year (currency)

(5.4.1.7) Percentage share of selected financial metric aligned in the reporting year (%)

(5.4.1.9) Percentage share of selected financial metric planned to align in 2030 (%)

(5.4.1.10) Percentage share of financial metric that is taxonomy-eligible in the reporting year (%)

118



(5.4.1.11) Percentage share of financial metric that is taxonomy non-eligible in the reporting year (%)

100

(5.4.1.12) Details of the methodology or framework used to assess alignment with your organization’s climate transition

Capex KPI Accounting policy: Capex as reported in the EU Taxonomy is in line with capex as reported under EU IFRS (IAS 16, 38 and IFRS 16) in notes 3.2 and 3.4
of the Consolidated Financial Statements for both tangible and intangible assets. Capex can be reconciled as the acquisition of businesses, capital expenditure and
initial lease recognition lines in the tables included in the notes to the Consolidated Financial Statements. Goodwill is not included in capex as it is not defined as an
intangible asset in accordance with IAS 38. Definition of capex KPI: The capex KPl is defined as Taxonomy-eligible capex (numerator) divided by JDE Peet’s total
capex (denominator). Taxonomy-eligible capex (numerator) is defined as all capex related to the Taxonomy-eligible economic activities of JDE Peet's.

Row 3

(5.4.1.1) Methodology or framework used to assess alignment

Select from:
A sustainable finance taxonomy

(5.4.1.2) Taxonomy under which information is being reported

Select from:
EU Taxonomy for Sustainable Activities

(5.4.1.3) Objective under which alignment is being reported

Select from:
Total across climate change mitigation and climate change adaption

(5.4.1.4) Indicate whether you are reporting eligibility information for the selected objective

Select from:
Yes
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(5.4.1.5) Financial metric

Select from:
OPEX

(5.4.1.6) Amount of selected financial metric that is aligned in the reporting year (currency)

(5.4.1.7) Percentage share of selected financial metric aligned in the reporting year (%)

(5.4.1.10) Percentage share of financial metric that is taxonomy-eligible in the reporting year (%)

(5.4.1.11) Percentage share of financial metric that is taxonomy non-eligible in the reporting year (%)
100

(5.4.1.12) Details of the methodology or framework used to assess alignment with your organization’s climate transition

Opex KPI Accounting policy: Costs with respect to Opex are recognised in line with IFRS and are reported as part of the Selling, General and Administrative
expenses in note 2.3. The opex allocated to this KPI includes all costs related to maintenance and repair, research and development expenses, short-term leases and
building renovati